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WE desire to call attention to the article in this issue of THE 
SpEcTATOR on Railway Accidents, by F. L. Hoffman, F. S. S. 
This is the first of a series of articles on this subject by Mr. 
Hoffman that will appear in our columns, and when completed, 
they will be exhaustive of the data relating to the matter. The 
articles are invaluable to managers of accident companies, and 
also to railroad officials and all others in authority who desire to 
bring about such reforms in railroad management as will reduce 
the astounding number of fatal accidents that occur every year. 
These articles are copyrighted by The Spectator Company, and 
extra copies can be supplied if desired. 





WE announced in THE SPECTATOR of last week that Insur- 
ance Commissioner Lambert of Pennsylvania had begun an 
examination of the Guarantors Liability Indemnity Company of 
Philadelphia, of which Richard F. Loper is manager. In the 
previous issue we announced that the commission contract exist- 
ing between the company and Mr. Loper would be terminated 
on the first of January next, that gentleman to be paid a salary 
thereafter in lieu of commissions. The criticisms of this com- 
pany by Tue Specraror for the past six months have unques- 
tionably led to the results mentioned. The stockholders of the 
company had their eyes opened to the inevitable disaster that 
must overtake the company if the contract with Mr. Loper was 
continued and his reckless methods persisted in. Mr. Loper was 
the promoter and manager of a Lloyds in Philadelphia which 
was declared to be unlawful, whereupon he organized the Guar- 
antors. In doing so, he obtained from it a contract as manager, 
in accordance with which he was to receive fifty per cent of the 
premiums ; this was subsequently reduced to forty-seven and 
one-half per cent and later to forty-two and one-half per cent. 
While Mr. Loper has shown good ability as a business getter, 
and has rolled up a large premium income for the company—its 
premium receipts this year will possibly exceed $1,000,o00—it 
has long been apparent to every one at all familiar with the lia- 
bility business, that the company could not possibly pay its 
losses, and a part of its expenses, with less than sixty per cent of 
its premiums left to do it with. Then, too, Mr. Loper has been 
writing a most hazardous class of business at very low rates, 
piling up a vast liability against the company, the full amount of 
which cannot be definitely ascertained for several years, owing to 
the peculiar nature of the liability insurance business. It was 
for these reasons that THE SPECTATOR began its criticisms of 
the company, and persisted in them until Mr. Loper’s contract 
has been canceled and the Pennsylvania Department has entered 
upon an examination of the company. This examination is pre- 
cisely what is needed to clear the atmosphere, and to show the 
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public the true condition of the company, and at the same time 
to give its directors and stockholders a true knowledge of the 
character of the business that has been placed on their books, 
and the company’s liability thereunder. The company is owned 
by well-known business men, who no doubt desire to conduct an 
honorable business in a legitimate manner with safety to their 
investment. Liability insurance in this country is in its experi- 
mental stage, no company doing it having as yet sufficient expe- 
rience to serve as a trustworthy guide for the future. But that 
there are shoals and quicksands to be avoided has been demon- 
strated, and it was upon some of these that the Guarantors bid 
fair to encounter disaster uniess some restraint was put upon the 
pilot. It is too good a company to be shipwrecked or disabled 
at so early a stage in its career. With its capital.of $250,000 
and total assets of about $600,000, according to its report on the © 
first of the year, it is within its power, under careful manage- 
ment, to furnish good and trustworthy insurance for many years 
to come. We hope the examination now in progress will secure 
this result. As to Mr. Loper, we entertain no ill will towards 
him ; that he has done the best he could for himself out of his 
magnificent opportunities, is no doubt true. He is unquestion- 
ably a good business getter, and may be, under restrictions, a 
good general manager. In his salaried position he will probably 
not be quite so eager for premiums, and may introduce more 
conservative methods in the conduct of the business. But cer- 
tain it is that conservatism should be introduced somewhere and 
by some means. The opportunity is ripe for making the Guar- 
antors a strong and popular company. 





TOO MUCH AGREEMENT. 


HOSE life insurance agents who have the good of the 
business at heart and who for many years have been 
fighting the evil of rebate, were among the first to welcome as a 
favorable omen the agreement signed by the company represen- 
tatives at the now famous meeting of October 12, 1895. When 
the National Association of Life Underwriters met shortly after 
in Philadelphia, it was with practical unanimity that the repre- 
sentatives endorsed the action of the companies and promised 
their heartiest co-operation. The next thing, therefore, was 
to put the agreement in force and see that it was carried out. 
The Hon. W. E. Russell accepted the position of referee 
and submitted to the companies a pledge to be signed by the 
various agents. The pledge is as follows : 

I hereby acknowledge that I have received due notice of the pledge or 
agreement entered into October 12, 1895, by the life insurance companies 
parties thereto, the purpose of said pledge being to prevent rebating. 

I hereby agree that I will in all respects abide by said agreement ; that I 
will not pay or allow, or offer to pay or allow, any rebate of any premium, 
directly or indirectly for any policy issued through me ; and that I will abide 
by any decision of the referee under said pledge. 

I further agree to conform to any rule established by you for carrying out 
said pledge ; that in case of any violation thereof, or in case of any decision 
by the referee under said pledge that I have been guilty of rebating, such 
violation or decision shall be sufficient ground for my dismissal from the ser- 
vice of your company. This agreement is signed by me asa provision or 
modification of any contract now existing between me and your company. 

Some companies sent out copies of this pledge verbatim et 
literatim with the request that agents sign it, while others con- 
tented themselves with merely notifying their field force of the 
fact that such a pledge had been recommended. We know of 
some agents who have absolutely refused to sign this agreement, 
alleging that it goes too far in asking them to voluntarily sur- 
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render certain legal rights under their contracts. They say that 
the first two paragraphs are all right and cover the ground fully, 
but that the third paragraph is highly objectionable. The com- 
panies appearing as signers of the compact are bound solely by 
their honor, and why should not the agents, they ask, be bound 
in the same way. The latter have been for years trying to do 
away with rebating while the companies have been looking 
supinely on. Now the companies agree on their honor to wipe 
out rebating and ask their agents to bind themselves in writing 
in such manner as may materially affect their contracts. It is 
highly probable that if an agent did sign the agreement as it 
stands and was dismissed by his company on the decision of the 
referee, the courts would protect him in any suit and throw out 
this supplementary modification of his contract. Of course if a 
man is guilty of a violation of law the company has the right to 
dismiss him, but it must take due cognizance of his legal rights. 
Good faith is at the base of the companies’ agreement, and good 
faith might well be the tie of the agent. This is accomplished 
by the agent’s signature to the first two paragraphs of Referee 
Russell’s pledge ; the third is objectionable to many agents and 
seems to them to be superfluous. We call attention to the 
matter at the instance of several agents who are willing to sign 
the anti-rebating agreement, but are fearful of jeoparding their 
contracts by consenting to any modifications thereof. 








NEW YORK SURVEYS. 


WHILE the various State insurance departments are considering what they 
will do with the Prussian fire companies which they have admitted to their 
respective States, the manager of the Magdeburg, whose application has 
caused such a flurry, is quietly enjoying his stay in this city and making his 
preparations for business just as cheerfully as if the question of the admission 
of his company were settled. He has chosen three trustees and selected a 
manager whose name has not yet been divulged. He is awaiting certain 
papers from the head office, and seems to be quite at ease as to the future. 
He is letting the newspaper gossips do the speculating, and believes that the 
company will be admitted in due course in spite of the protest of the life 
In this course the manager illustrates his faith in the fairness of 
It is a happy sign 


companies. 
this country and his patience in the removal of obstacles. 
of solid perseverance, 

* * * * 

THE story has been circulated in the West that the best Lloyds of this city 
are about to establish a pool or trust to take larger lines and put their busi- 
ness on a surer foundation. The idea seems to be that the Lloyds will issue 
a sort of joint policy and try to doa wholesale business, We are assured, 
however, that the story is untrue, and thgt no such plan is in negotiation 
among the few Lloyds usually recognized as ‘‘ the best.” What is more likely 
is that some of the weaker Lloyds may try to pool their issues to save them- 
selves from extinguishment through the loss of business. 


* * * * 

AN agency company received a daily report from a New England town last 
week showing a reduction in rate of fifty per cent for automatic sprinklers, 
and on asking for further information the answer came that the reduction was 
intended to meet ‘‘ Factory mutual competition.” The sprinkled risks of 
New England have been reduced to rates which appear ridiculously low in 
order to save the risks from the mutuals. The Factory Association, composed 
of about twenty of the leading companies, is closely following mutual risks, 
and it was reported from Providence on Monday that a risk which has been 
insured for many years in mutuals had been taken by the Factory Syndicate 
at twenty cents per annum. These companies have the advantage over the 
individual companies in this that they pay only five per cent commission. 

* * * * 

THE English style of writing the whole risk in the company and reinsuring 
the excess is growing in favor in the practice of companies. It has long been 
the custom among the English offices engaged in storage lines to take any 
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amount and trust to luck for reinsurance, but lately we have heard of some 
large lines on buildings taken by a foreign company and reinsured down to 
normal conditions. 

* * * * 

THE Svea’s deposit, it is said, will be made in Connecticut, the first ever 
made in that State. At least two of the trustees will be residents of New 
York. 

* * * * 

AT the last moment the meeting of the Tariff Association to consider the 
general schedule upon which so many months of labor have been spent was 
postponed by order of the executive committee until December Ig. 


* * * * 

WE are informed that the rate on specie and bullion now being shipped 
abroad is sixty-two and a half cents per $1000, and the business is eagerly 
taken at that rate by foreign marine offices, although not by all. This seems 
on older marine underwriters a worse cut than twelve cents for three years on 
dwellings seem to the older fire underwriters. 


* * * * 

Ir is reported that the injury to the hull of the Fall River liner Puritan was 
more serious than supposed, and that the English Lloyds underwriters inter- 
ested are learning something new about the American system of valuations 
upon steamboats. 

* * * * 

THE latest about the expulsion of the Prussian fire companies is that 
Superintendent Pierce and Commissioner Merrill of Massachusetts will confer 
on the subject during the present week. 


* * * * 


NOTWITHSTANDING the change in the system of publishing new ratings by 
the Tariff Association so as to confine the figures to the cabinets only, it is a 
fact that whenever a rate is reduced the brokers learn the change instantly, 
and the next day the old policies are brought in for reduction in rate. Return 
premiums for reductions are being paid by the companies in sums as small as 
forty cents, which seems ridiculous considering that when rates are increased 
never a cent of advance is paid on current policies. Many companies are in 
favor of a change in this system. 


* * * * 

WE have heard of another city company which proposes, after January 1, 
to farm out its local business on the agency principle of the Westchester and 
also of the Hartford offices, The advantage is in the cheapness and the sav- 
ing in rent of a ground floor office without any positive disadvantage. The 
economy of the method is apparent enough, and when the large expense 
ratios are considered the surprise is that more companies do not adopt the 
same ideas, 

* * * * 


THE fire in this city November 5 turns out to have been far less disastrous 
to the fire insurance interests than was supposed. The extraordinary experi- 
ences in the line of salvage upon stocks, famous for their damageability, has 
cut down the losses below the expectation of the most sanguine adjusters, and 
the eighty per cent, as well as the 100 per cent coinsurance clause, have proved 
their value many times. The story goes that one agency company whose 
patrol returns show that its business exceeds $4000 per month had its only 
loss this year in the November fire, but the amount was sufficient to make a 
considerable hole in its profits afcer paying a pretty liberal toll for com- 
missions and expenses. 

* * * * 

Tue Tariff Association of this city is now in the sixth year of its life and 
is more useful to-day than ever, but there is a loud call for rates on dwellings 
and other property and less legislation upon forms and prohibitions, There 
are several hot-neaded members who appear to believe that everything should 
be regulated, excepting rates on dwellings and rebates to the insured. 








—The Attorney-General of Pennsylvania has requested that a receiver be 
appointed for the Milton Mutual Fire Insurance Company of Milton, Pa. The 
Milton Mutual Fire on January 1, 1895, had $553 of cash on hand and in bank, 
and $3960 of premiums outstanding. Its habilities, without any provision for 
unearned premiums, amounted to $392. J. M. Follmer was president of the 
company and B. Franklin Fisher was its secretary at date of last report. The 
company’s present assets are stated at $2582, with liabilities of $5790. One assess- 
ment has been called during the year. 
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CHICAGO SURVEYS. 


Now that George W. Montgomery and Porter P. Heywood have com- 
mitted matrimony, it is rumored that it will be next to impossible for George 
M. Fisher to escape. 


* * * * 

CHIEF SWENIE gave thanks last Thursday for the ability of his engine to 
force water through a standpipe to the top of our twenty-one-story Masonic 
Temple. ‘* Among those present” were H. C. Eddy, C. B. Gilbert, George 
M. Fisher and several hundred other people. 


* * * * 

THE residence of James B. Waller of the firm of R. A. Waller & Co. was 
badly gutted by fire during the time when our wires were demoralized through 
the storm, Although the nearest available engine was some two miles distant, 
the department did some wonderfully good work and earned the highest praise 
from Civil Service Commissioner Waller, who happens to be also interested in 
the insurance involved. 

* * * * 

Two curious cases of what in medical circles might be termed malpractice 
have come to light with respect to the unfair methods of a local company. A 
registered solicitor of the company having skipped by the light of the moon, 
or some other illuminant, and having failed to account for a certain premium, 
the company issued a notice of cancellation upon the insured for non-pay- 
ment, stating that the solicitor ‘‘ was not its agent,” notwithstanding the fact 
that such solicitor had been registered with the Underwriters Association as 
an employe, engaged exclusively in its service ! 

* * * * 

THE second case affecting the same company is still more damaging to its 
reputation. Contrary to the rules of the Underwriters Association, of which 
it is a member, it had accepted a risk through a party with whom it was not 
allowed to have any dealings, and had also procured thereon policies from 
other offices upon its own responsibility, allowing the irregular agent to deliver 
such policies in addition to its own, and to collect the bill therefor. The 
agent eventually proved as irresponsible as he was irregular, and failing to 
receive the premiums, an attempt was made by the company to again collect 
from the insured under threat of cancellation. In this case, therefore, the 
company would seek to deny the fact of agency in respect to one who was 
not only entrusted with the delivery of policies and collection of bills, but for 
whom the company had itself procured policies from other offices upon its own 
responsibility for the premiums in the current exchange of business. The 
insured having ascertained, through the Underwriters Association, that its 
members are subject to discipline for receiving business from outside parties, 
feels that in this case he can ‘‘ let the galled jade wince.” 


* * * * 


THE Supreme Court of Rhode Island has decided that the word 
*‘attached” in the clause of a policy reading, ‘‘If the property hereby 
insured shall be mortgaged, levied on, or attached,” etc., does not apply to 
attachments of real estate, but relates only to personal property. 


* * * * 


THE executive committee of the Chicago Underwriters Association was 
again overruled at a regular meeting of the association last week, the com- 
mittee having failed to interpret a provision of the constitution as literally as 
the rules require shall be done. 

* * * * 


THE theosophists have recently admitted that their occult origin in far- 
away India is a fairy tale, and that the whole scheme was hatched in New 
York allee sameee Lloyds and other fakes. Theosophical and transcendental 
underwriting has likewise received a setback at the hands of Anthony the 
Great of Kansas, who says, in effect, that such good old companies as the 
Insurance Company of North America and the Fire Association are all right 
in themselves, but that when they aim to project their astral bodies into a 
sublimated affinity styled the Philadelphia Underwriters, the law will invoke 
the aid of a materialism as indifferent to these fertile fancies as Bob Ingersoll 
is to the prayers of the 3000. 

* * * 

THE Western Mutual Life Association of Chicago seems to be quite an active 
concern, but is peculiar in that it professes to have been organized under the 
assessment law, but charges higher rates than is necessary for the maintenance 
of the contract. Yet its circulars state that the association is ‘‘ thus enabled 
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to grant insurance with greater safety to itself and with greater security to its 
policyholders than is possible to the old line companies with the legal reserve 
liability.” This association is also peculiar in that it is not embarrassed by 
any responsible board of directors or trustees. There are, it is true, an 
‘‘advisory board” and an ‘‘ auditing committee,” composed of well-known 
citizens enjoying the usual ignorance pertaining to life insurance, but aside 
from Thomas Rhodus, the president, and Birch F. Rhodus, the vice-presi- 
dent and actuary, there do not appear to be any names mentioned in a 
responsible capacity, nor are there even any trustees mentioned for the cus- 
todisnship of the ‘‘advance insurance fund,” ‘‘reserve fund” and 
‘* emergency fund,” spoken of in the circulars referred to. Birch F. Rhodus, 
as actuary, does not seem to be a member of any actuarial society or institute 
either in this country or in Europe. 








CONTRIBUTED PAPER. 


Fatal Accidents to Railway Employes. 
By FREDERICK H. HOFFMAN. 
FIRST ARTICLE. 

During the year ending June 30, 1894, 6447 persons were reported as hav- 
ing met with fatal injury on account of railway accidents. Of this number 
1823 were employes, 324 were passengers and 4300 were other persons. It is 
the purpose of this paper to discuss as fully as the statistical material will 
warrant the mortality from fatal accidents amongst the first of the three 
classes of injured persons. I shall have to confine myself to fatal injuries, 
since it would materially lengthen this paper were I to attempt to discuss 
non-fatal injuries as well as those that terminate in death. For the same 
reason I have not taken into consideration the other two classes, but hope to 
do so in a future contribution, 

Railway employes form the most important factor in the industrial economy 
of the nation. There {is no other class of workers with which this veritable 
army can be compared, In 1893 the number of persons reported as being 
employed on the railways of the United States reached the enormous total of 
873,602, which on the basis of an estimated male population of 20,652,000 
gives a ratio of one railway employe to every 23.6 of the male population 
ages fifteen to sixty-five. Due to the disturbed condition of the railways in 
1893-94, this number was decreased to 779,608, and a corresponding ratio of 
one to every twenty-seven of males ages fifteen to sixty-five. The changes 
that have taken place during the past five years, the amount of freight and 
passenger traffic during the same period, as well as the average rate of wages 
paid to engineers, firemen and conductors, are brought together in a table 
below, which kas been abstracted from the latest report of the statistician to 
the Inter-State Commerce Commission : 





COMPARATIVE STATISTICS, 1890-94. 














AveraGE Datmty Waces, 
— | 1892, 1893, 1894. 
swriexre: | Railroad | Passengers Freight Carried |___E 
ENDING > . : 
we loyes. | Carried. Tons). 
JUNE 30. — | . ) Engi- Fire- Con- 
| neers. | men. ductors. 
— — - | — —— | _————— 
ee 749,301 492,430,865 636,541,617 cece | 
ere 784,285 531,183.998 675,608, 323 nee fore ae 
= le 821,415 | 560,9 8,211 | 700,555.471 | $2.68 | $2.07 | $3.07 
ree 873,602 593,560,612 745,119,482 3.66 2.04 | 3 
| Ee 779,608 | 540,688,199 638,186,553 3-61 | 2.03 3.04 











The following table shows for the period 1888-94 the number of persons 
killed and injured on the railways in the United States. The aggregate total 
of employes killed during the seven years is shown to be 16,257, of passen- 
gers 2203 and of other persons 26,940, an aggregate total of over 45,000 per- 
sons killed and almost a quarter of a million injured during the short space of 
only seven years. The number killed is equal to the population of the State 
of Nevada or the city of Manchester, N. H., in 1890. The number of pas- 
sengers killed per annum is so small in contrast to the enormous passenger 
traffic that the danger of a passenger meeting with fatal injury is almost nil. 
But to the first class, that is, to the railway employes, the danger is consid- 
erable and even greater than it would seem reasonable to expect on the basis 
of the ratio of passengers killed to passengers carried. The third class, which 
contributes the largest number of the aggregate total, consists largely of persons 
trespassing on railway property, who have mostly themselves to blame for 
their unhappy fate. 
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COMPARATIVE SUMMARY OF RAILWAY ACCIDENTS IN THE UNITED STATES 
FOR THE YEARS 1888, 1889, 1890, 1891. 1892, 1893. 1894. 




















EmpLoves. PASSENGERS. OrnerR PERSONS. Tora. 

YEARS, | 

ENDING |———— —————— ae 
JUNE 8. | kitted. ee | Killed, | Injured.| Killed. | Injured.| Killed. | Injured. 

| | 
ete ikl — |- —| — .s = 
1894....... | 1,823 | 23,422 | 324 | 3,034 | 4,300] 5.433 | 6,447 | 31,889 
1893....... | 2,727 | 31,729} 209 | 3220 / 4,320] 5,435 | 7.346| 40,393 
ee | 2,554 | 28,267 | 376 | 3,227] 4,217] 5,158 7,147 36,652 
Sere | 2,660} 26,140 | 293 2,972 | 4,076] 4,769 | 7,029 | 33,881 
sas se 2,451 | 22,306} 286 2425 | 3,598| 4,206| 6,335 | 29,027 
 . ee | 1,972 20,028 | 310 | 2,146 | 3,541 | 4,135 | 5,823 | 26,309 
re 2,070 | 20,148 315 2,138 | 12,897] 3,602] 5,282 | 25,888 
ae | ee = - 
1888-94..| 16,257 172,130 | 2,203 | 19,171 | 26,949 | 32,738 | 45,409 | 224,039 





As I stated in the beginning, I shall only deal with the mortality from fatal 
accidents to railway employes, but to bring out clearly the importance of the 
tables which follow I have included the foregoing statistics of accidents to 
others than employes, and in addition information with respect to’traffic and 
wages. It is a matter of much regret that the statistics of fatal accidents to 
employes do not distinguish between the various classes of persons employed. 
The detailed information is available for only two general classes—those 
designated as trainmen and those classed as switchmen, flagmen and watch- 
men. But for this unfortunate omission in the otherwise exceptionally com- 
plete and valuable statistics of the Inter-State Commerce Commission, it 
would have been possible to have calculated the corresponding death rates for 
all of the various classes of persons employed on the railways in the United 
States. The reports give in detail the persons employed in the various 
branches of the railway industry, but distinguish only the two named classes 
in the accident returns, The same omission is made in all’of the State rail- 
road reports that has come to my notice, and it is only for England for the 
year 1892 that I have been able to obtain the desired information which 
will be given later on in this paper. For ordinary purposes, however, the 
information contained in the government reports is fully sufficient, and the 
next three tables show first the rate of mortality from fatal accidents to all 
persons employed on the railways of the United States; second, the rate for 
trainmen, that is, engineers, conductors, firemen and brakemen; third, the 
rate for switchmen, flagmen and watchmen, Of the three the table dealing 
with the fatal accidents to trainmen is the most important for life insurance 
purposes, for it is this class which is rated highest in the tables of accident and 
ordinary life companies. 

RATE OF MORTALITY FROM FATAL ACCIDENTS OF ATL RAILROAD EMPLOYES. 









































$ Persons rs | Rate pe 

Years. | Susloved. | No. Killed. | “Jog? 
794,743 | 1,972 2.80 
“0 749,301 2,456 3-27 
TT TEE TL eT eT Ee 784 285 2,060 3 39 
Ee ere re ee ee eee 821,415 2,554 3.11 
peer Dedeegevedecdeennresessesxesd 873,6c2 | 2,727 312 
CCC CCC CSCO TO OER CDESC ESC CCwS cee 779,609 | 1,823 2.34 
Pee ero ee eee ee eee 4:712,955 | 14,187 3.01 

RATE OF MORTALITY FROM FATAL ACC{DENTS OF TRAINMEN. a 

et lee 
] 
, Trainmen Dak a Rat 

Years. Saployed. No. Killed. 1000, 

DP canoe roc beeVeneneweswesee ssanees 153,235 I 459 9.52 
SNe ales hide canenntesenesd¢3¢-scessens 160,138 1,533 9.57 
BSS ovsnrn cee seteniguisvences cesses 169,260 1,503 8.88 
Re Fase x vetewner inn seccscccaceseoes 179,636 1,567 8.72 
DEF Oo etd ieee VSdb sR cic cceSccweneres 160,033 1,029 6.43 
ge ETERS ERT Ree ere eee 822,302 7,091 8 62 








RATE OF MORTALITY FROM FATAL ACCIDENTS OF SWITCHMEN, FLAG- 
MEN AND WATCHMEN. 
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| Switchmen, ete... | R 
YEARS | “Employed. ’ | No. Killed. io 
a aime 
37,669 234 6.21 
49,457 301 7-44 
42,892 204 | 6.85 
46,048 307 | 6.67 
43,219 216 5.00 
210;285 | 1,335 6.43 
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As will be seen the death rate has fallen almost fifty per cent during the 
short period of five years. From 9.52 per 1000 trainmen employed in 1890 
the rate has fallen to 6.42 in 1894. The same decrease, though to a lesser 
degree, is to be observed amongst all other employes. In none of the latter 
class is the decrease so marked and so large, which fact will be referred to in 
the latter part of this paper, when the causes of fatal accidents are fully con- 


sidered. 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

The examination of the Bay State Beneficiary Association of Boston by the 
Massachusetts Insurance Department, participated in by the Insurance Depart- 
ments of Maine, Vermont, Rhode Island, Connecticut and Ohio, has been 
completed. The examination was made to include the transactions of the 
company down to October 15, and presents the following results: The receipts 
from mortuary assessments, as shown by the cash book during the year to 
October 15, were $541,745, to which should be added $4886, received on 
account of interest, making total mortuary receipts $546,631. The certificates 
in force on October 15 numbered 18,992, and amount of insurance in force 
$47,894.300, an increase since January I, 1895, of 1980 certificates, represent- 
ing $1,783,125 of insurance. Deaths and disability claims paid January 1 to 
October 15, 1895, $589,483. To this should be added $47,742 claims com- 
promised. In nearly every one of these latter the adjustment was based upon 
an alleged misrepresentation in the application. The summary of expenditures 


and receipts is as follows : 
MORTUARY RECEIPTS. 














Baldnoe on hand December 91, 1894... 2... ccc cccscecscessccccscccsesees $263,672 
On calls during year .........0eesesececes OE Ee Oe DE Bie 541,745 
DE kod 08 bbc tbe FN Sad ORCC NIECES 6 a0 05652 FR REESE SIND Ree RRR OSS 4,886 
chaz ciate Kearse Nib RAO UPTO E Ade DER TORT ATG trea eEeRET OS $810. 303 
MORTUARY EXPENDITURES. 

Claims settled, face value. .........--20ssseccecersereeenerceeeeees ... $637,225 
EE, SH Oe ID oo wesisski ss connseccrtcessveses ssetcsensawe 47.742 
EE nai cereenemns pancreas tar Deane ene wRbeT Aes sible baths $589,483 
GUREN SOON 6o.5 oo ecco ceccccesasecivesiervsteeretsressenencncenes 682 
$220, 165 

Balance mortuary account, October 15, 1895.......--+0+-+- see eeeeeeeee $220,138 


The expense account receipts amount to $96,371 and the expenditures were 
$93,150, leaving a balance in bank of $3221. These figures were taken from 
both cash book and ledger, but could not be fully veritied as actual expendi- 
tures, owing to a lack of system as to detail and complete vouchers. The 
company has on deposit with the Treasurer of the Commonwealth $114,385, 
on account of its emergency fund, a deficiency of nearly $10,000 from the 
amount required by statute ; this deficit, we are assured by the officers, will at 
once be made good. 

The financial statement of the company shows assets of $221,676 ; accrued 
liabilities, $81,000; contingent liabilities, $211,000; contingent assets, 
$130,000. 

The items of accrued liabilities are not considered as absolute liability 
against the company. Of the assets of the company, about $100,000 only is 
available for payment of claims, the balance being required under the statute 
as an emergency fund. 

According to its sworn report January 1, the company had contingent lia- 
bilities of all kinds to the amount of $274,415 and assets of $263,672, an 
apparent deficit, not estimating the reduction sure to be made on a consider- 
able portion of these claims, of $10,743. The company has since paid on mor- 
tuary account $43,994 above receipts, but there remains a deficiency between 
assets and contingent mortuary liabilities of all kinds of $70,822. 

It should be stated that while the income of the company from assessments 
for mortuary purposes during the year 1894 was $539,971, the income from the 
same source for the present year to October 15 was $541,745, and this includes 
only about one-third of a year under the increased rates. The claims incurred 
during 1854 were $622,500. The claims incurred the present year to October 
15 were $637,250. 

The Commissioners have carefully counted and verified the assets of the 
company and made a close investigation into the claims which are included in 
liabilities. The amount of the bi-monthly calls has recently been increased, 
but, as indicated by the figures, not to a sufficient extent to meet the current 
liabilities of the company and the accumulated losses. The only basis of 
stability to insyrance of this class is the payment as provided by the statute 
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from time to time of a sufficient amount to meet the current mortuary demands, 
It is for the interest of every certificateholder that the already accrued liabili- 
ties should be promptly met and a sufficient sum paid upon each call to meet 
with promptness every adjudicated claim. In order that the already deficiency 
in the mortuary account may be supplied and the hereafter liability of the 
company be promptly met, the Commissioners urge upon the officers of the 
company the issuance immediately of an extra call. 

Mention was made last week of the Massachusetts Insurance Commissioner 
having brought bills in equity under chapter 367 of the acts of 1894 against 
ten fraternal organizations having a membership of less than 100 persons, 
asking that they be enjoined from continuing their business, and that a receiver 
be appointed to wind them up. The matter came up in the Supreme Court 
this week, and the companies were duly enjoined. The names of the organ- 
izations are : Societe de Secours Mutuels St. Joseph, Club Lafayette corpora 
tien, supreme lodge Ancient Order of Columbus, Society of St. John the 
Baptist, Kuland Brotherhood, Elm Mutual Benefit Society, supreme assem- 
bly of the Order of Sons and Daughters of the Maritime Provinces, supreme 
lodge of the Order of Fraternity, supreme temple Independent Chevaliers and 
Ladies of Industry, supreme lodge Chevaliers of Pythias, 

The attorney of the Melrose Mutual Fire Insurance Company has filed an 
answer to the petition of the Insurance Commissioner asking for an injunction 
and a receiver, as reported in last week’s SPECTATOR—consenting to the peti- 
tion, and asking that both the injunction and the receiver be temporary. The 
company will probably be closed up minus a contest. 

In the case of W. P. Preston, administrator of the estate of A. V. Preston, 
whose death was alleged to be due to drowning, vs. the Mutual Life Insur 
ance Company of New York, a verdict of $5360 for the plaintiff has been 
returned in the United States Circuit Court. The suit was brought to recover 
the amount of a $5000 endowment policy issued on the life of the deceased 
by the defendant company. On September 24, 1893, less than two years 
after the policy was issued, the insured was drowned in a lake at Greenfield, 
N. H., where he had gone for the benefit of his health, by accident, the plain- 
tiff claimed, while the defendant company maintained that the drowning was 
suicidal, 

Raymond Hayes is on a business trip through the West. 

A New York accountant, Oscar E. Morton, was in Boston the past week 
examining the books of the late lamented Commonwealth Mutual Fire Insur- 
ance Company, on behalf of the policyholders who were asked to pay assess- 
ments of the full liability, and who very naturally object to doing it. It is 
doubtful if the accountant discovered much *‘ commonwealth” represented on 
the books of this defunct wildcat. 

Mr. Billings and Mr. Linnell of the Insurance Department have been in 
New York examining the Assurance Lloyds, who have expressed a desire to 
be admitted to the Massachusetts field. 

During about sixteen months, the time which has elapsed since the estab- 
lishment of the Massachusetts State fire marshal’s office, over 100 arrests for 
incendiarism have been made, of which only eight have been discharged, 

H, F, Crawford of Brockton, Mass., has made a claim upon an insurance 
company for the sum of $912, claimed on a loss or damage to a boiler and 
smoke-stack, the result of overheating and burning of the property because 
an automatic damper failed to perform its function. This would be an 
engrossing subject for an insurance essayist. 

The New England Insurance Exchange has tabled until next Saturday the 
proposition to incorporate the Bureau of Inspection with the Exchange. As 
a measure looking toward economy this would certainly be a great scheme. 

The Norwalk (Conn.) Fire Insurance Company is knocking at the door of 
the Commonwealth of Massachusetts, 

The Underwriters Bureau of New England, consisting of the Phenix of 
Brooklyn, the Queen, New Hampshire, Royal, National, Phoenix of Hartford, 
Springfield, Etna, German-American, Liverpool and London and Globe, 
Home, North British and Mercantile, Scottish Union and National, inspec- 
tion being confined to sprinkled risks, have re-elected the following officers 
for the ensuing year: Executive committee, U. C. Crosby, Geo. W. Hinkley 
J. B. Cornish; manager and secretary, E. U. Crosby; treasurer, E. B. 
Cowles, 

The German steamship Galicia, from New Orleans to Hamburg, which put 
in at Boston with her cargo on fire, was docked Sunday, and the work of 
removing her cargo will at once begin. It isa large one, and includes 3000 
bales of cotton. The damage is believed to be very great. 

The examination by the Insurance Department of the New England Mutual 
Fire Insurance Company shows assets of $35,425, nearly all cash ; liabilities, 
$31,836, of which $25,849 is unearned premiums. There are premiums 
amounting to $6148 in course of collection, only $158 is of more than three 
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months’ standing. The surplus amounts to $3589. There is in force $53,513 
in premiums and $3 352,182 of insurance risks. Since January 1, 1895, the 
income of the company has amounted to $90,915, and the expenditures for the 
same time $61,839. 

Practically all the electric wires in the conflagration and adjacent districts 
of Boston are now underground, and there is nothing overhead to obstruct the 
work of firemen. The work will cover every part of the city proper. 

Boston, MAss., December 2. ALLAN ErIc. 





KENTUCKY AND TENNESSEE. 


[From Our Own CoRRESPONDENT.] 


The Kentucky and Tennessee board held their meeting in Louisville on 
November 20. There were in attendance prominent insurance men from all 
sections of the South, and the meeting was by far the most important one 
they have ever held. From the facts and figures they presented everybody is 
satisfied at the good work they have accomplished. The benefits to the com- | 
panies and agents are already apparent. After carefully reviewing the work 
of their past and first year they proceeded to elect officers, and almost without 
exception, entrusted the old force with matters for another year. James A. 
Thomas was re-elected president in spite of his protest. 

The situation at Chattanooga is still threatening. Ben P. Gray, the former 
special agent of the Norwich Union, has been elected stamping secretary 
there. Mr. Gray has not yet assumed control, but is waiting for certain 
arrangements to be completed so that he can be off with the old love before 
going on with the new. Those on the inside say that the forces are gathering 
either for perfect peace or bedlam at the Missionary Ridge town, and no half- 
way satisfaction will be tolerated, Already over ten cut rates have been 
traced to one agency, and these were written in a board company. How any 
company having any self-respect can remain longer in that agency is a mystery 
to us all. 

The situation at Paducah, which assumed somewhat threatening proportions 
earlier in the summer, has quieted down considerably, though there is still an 
occasional ripple on the local insurance sea, which the board and the Kentucky 
and Tennessee Association are doing their best tocalm. Sparks, the only 
non-board agent in town, who caused all the trouble in the first place, has 
only two companies left, the Capital and German National of Louisville, and 
while he makes an occasional spurt for business at cut rates, the principal 
effect on the board agents and companies is the impression the constant agita- 
tion of the subject makes on the public. These two companies, the German 
National especially, are usually to be found on the non-board side of any 
question regarding rates in towns where the subject is given much publicity, 
the evident intention being to attract public attention to them as companies 
selling cheap insurance. They are not to be blamed for this is one way, as the 
argument of lower rates is about the only one that can be made in their behalf, 
as a glance at their statement will convince any one that there are better com- 
panies in the field to tie to. One prominent local agent in Kentucky made 
the statement recently that the German National reminded him of a vulture 
in search of carrion ; wherever it saw there was a row in the local board which 
promised to be brought to the attention of the people, the German National 
would scent it out and settle on the spoils, while the other fellows were doing 
the fighting. The most aggravating part of it all in Paducah is that while 
Sparks does not write at the outside more than $2000 in premiums annually, 
out of over $100,000 by all the other agencies, his continuous agitation of 
the matter keeps the public in a dissatisfied state of mind, without benefit to 
anyone, not even to himself. 

Tennessee life men were rather surprised and somewhat chagrined to learn 
that W. B. Fonville had succeeded in re-entering their ranks by being 
appointed special agent of the Mutual Life of New York for Tennessee. 
Fonville has worked, in his time, for a large proportion of the life managers 
of this section, and has been invariably conspicuous for his ability to write 
business by offering ‘‘ inducements" to prospective insurers ; also has made 
himself rather unpopular to the managers for whom he has worked, the gen- 
eral result of his connection being that he succeeded in turning the tables on 
the ‘‘trusting” manager by working him instead of the manager working 
Fonville. Fonville of the Mutual Life is a good running mate to E. R, Oder 
of Lexington, Ky., of the New York Life, who is now working for that com- 
pany indirectly, all his business being transacted through L. F. Eastin, who 
is nominally in charge of the company’s business there, but who is really 
associated, we understand, with Oder, as joint agent. Although we are told 
Oder writes the largest business of all agents in Lexington, a recent examina- 
tion of the list of licensed agents at the Insurance Department fails to show 
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any record of his appointment. It will be remembered that Oder is the man 

who figured so prominently in the rebate cases which created such a stir in the 

life circles of Kentucky some time ago, BLUE GRAss. 
LovuISsvILLE, Ky., December 2, 








COPMUNICATIONS. 


Plate Glass Insurance. 
[To THE Epiror oF THE SPECTATOR.] 

I notice in your issue of the 21st inst., under ‘‘ Casualty Insurance,” 
you stated that ‘‘The New Jersey Plate Glass Insurance Company will, 
after December 1, assume risk of breakage by blasting or any explosives, 
and also breakage caused by warping or decay of frames.” 

It would appear from this that the New Jersey Plate Glass Insurance Com- 
pany was an exception in this respect to the other companies, and in explana- 
tion I will say that at a meeting held on the 2d inst., at which the following 
companies were represented, Fidelity and Casualty, Metropolitan, Lloyds, 
Union Casualty and Surety Company of St. Louis, the New York and the 
New Jersey companies, it was unanimously agreed that after December I a 
standard form of policy would be used by the above-named companies. 

The form agrees with the policies the companies located here adopted some 
few years ago, with the exception of a slight change in sections 5 and 10, 
which hereafter provide that the policy covers against loss or damage caused 
by blasting or explosions, and also breakage caused by warping or decay of 
frames. I think it is due the other companies that some publication to this 
effect should be made, Very truly yours, W. T. Woops, President. 

Lloyds Plate Glass Insurance Company. 





The Esperance Fire Insurance Company. 
[To THe EpiTor oF THE SPECTATOR. | 
Will you kindly publish in your next issue of THE SPECTATOR a condensed 
statement of the condition of the L’Esperance Insurance Company of Brussels 
and Paris? Thanking you in advance, we are, yours very truly, 
CLARKSBURG, W. VA., November 25. Sommers & BOuUGHNER. 


[We find from The Post Magazine Almanack for 1895 that the Esperance 
Fire Insurance Company of Brussels was organized in 1887, has a paid-up 
capital of about $140,000 on a subscribed capital of $300,000. It took 
$217,672 in premiums last year, and paid for losses and expenses $209,046, 
and for dividends $15,000. The name of the company is given as Esperance, 
not L’Esperance. There is no company of a similar name recorded in the 
jist of French companies. A wildcat concern of no responsibility with a 
name much like this was at one time seeking underground business in this 
country, but we have not heard its caterwaulings lately.—Editor THE 
SPECTATOR. ] 











CASUALTY INSURANCE. 


—The City Trust, Safe Deposit and Guaranty Company of,'Philadelphia 
has been licensed to do fidelity business in Wisconsin. 

—Joseph H. Wilson has succeeded C, A. Van Anden of Chicago as State 
agent for the Mercantile Mutual Accident Association. 

—The Michigan Mutual Plate Glass Insurance Company has been organized 
at Jackson, Mich., by officers of the Citizens Mutual Fire. 

— Samuel J. Slater, Jr., of Jacksonville, has been appointed general agent 
for the Fidelity and Deposit Company, which has recently entered Florida. 

—The Humane Accident Association of Chicago has been incorporated 
with a capital stock of $15,000, by Richard H. Kerr, Henry E. Miller and 
John S. Painter. 

—A San Francisco dispatch to The Chicago Inter-Ocean, dated November 
29, says: ‘* Plate glass companies formed compact here this morning; not 
expected to last long, though ordered from head offices.” 

—The American Surety Company has leased the? Schermerhorn building, 
which adjoins two sides of its handsome new structure, at 100 Broadway, for 
a long term of years, thus insuring light and air to the upper stories, The 
company is now located in its new quarters. 

—Chicago has a new company styled the ‘‘ Bankers Mutual Casualty Insur- 
ance Company,” which proposes to insure currency while in transit and also 
banks against burglary. When $100,000 has been accumulated the policy- 
holders are to receive a proportionate share thereof, 

—The Superior Court at Atlanta, Ga., has decided in the case of Clubb vs. 
the American Accident Company, that a company cannot successfully set up 
a plea of falsehood in the warranty contained in the application for insurance 
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where it is shown that the false answer in the application was written by the 
company’s agent, who filled out the application for the insured, on the ground 
that he was the representative of the company and not of the insured. 

—The compact covering a good portion of the plate glass insurance field 
went into effect December 1. This compact limits brokerages in the New 
York Metropolitan district to twenty per cent, and its effect becomes readily 
apparent when it is considered that within a few days before that date com- 
petition for a risk led one company to allow sixty per cent. The compact 
embraces all companies engaged in agency business, viz., the Lloyds, Metropol- 
itan, Fidelity and Casualty, New Jersey, New York and Union Casualty ; and 
when the Western of Aurora, IIl., obtains its license, a strong effort will be 
made to induce it to become a member; also that the Central Accident of 
Pittsburg, which has undertaken this line of business, will probably enter 
New York State. ‘The compact does not at present cover the State of Penff- 
sylvania, but it is expected that that field will soon be cared for. - The 
United States Plate Glass of Philadelphia does a fair volume of local business 
and should and will be considered in any agreement relative to Pennsylvania 
business. 

—The Review of the River Plate says : ‘‘ The insurance of cattle and other 
live stock has been carried on successfully in France for a long while, the 
oldest and largest office, the Garantie Federale, having been established just 
thirty years ago. The business is now shared by twelve mutual offices, no 
proprietary company having entered this field. Inthe past year the number 
of policies in force was 19,400, and the sums insured thereunder amounted to 
$7,750,000, representing but a very small fraction of the value of the insur- 
able stock in the country. The premiums collected by the twelve companies 
amounted in all to $258,000, and the payments in satisfaction of 2892 claims 
absorbed $173,750. In previous years the results were very similar, and 
thus, according to the experience of the French offices, the losses on 
this class of insurance may be taken as averaging 2.25 per cent of the 
sums insured, It should, however, be added that although some of the com- 
panies pay in full, the majority only make themselves liable for eighty per 
cent of any loss.” 

—Major Isaac B. Brown, the superintendent of the railway bureau of 
the Pennsylvania State department of internal affairs, has finished the compi- 
lation of statistics for 1895. The section covering the accidents on steam 
railways in Pennsylvania is interesting. It shows a total of 29 passengers 
killed and 612 injured ; 447 employes killed and 8346 injured ; 1107 other 
persons killed, and 1649 injured, a grand total of £583 killed and 10,607 
injured. The grade crossing and suicide are mentioned as two of the causes 
of fatalities among those classified as ‘‘ other persons,’’ to distinguish them 
from passengers and employes. The statistics for the year show that to every 
432 employes there was one killed, and to every 23 one was injured. Among 
passengers one was killed out of 4,325,718 carried, and one injured in every 
204.977 carried. The Philadelphia and Reading Company carried the greatest 
number of passengers for each one killed and the Pennsylvania was second. 
The Lehigh Valley is third in the list in the way of favorable exhibit for 
passengers carried without injury. 

—The Mercantile Mutual Accident Association of Boston, the oldest New 
England company of its class, having been organized in 1881, has recently 
undergone a change in management for the purpose of putting more life into 
it. The officers now are C. D. Nash, president, a prominent business man of 
New England and a past department commander in Massachusetts of the G. A. 
R. Hon, Wm. R. Davenport, vice president and attorney, is Mayor of Marl- 
borough, an ex-State Senator and secretary of the Metropolitan water board. 
Herbert E. Stevens, secretary, is an energetic worker, having accumulated a 
fund of experience while acting as New England manager of the Preferred 
Accident. He is a well-known lodge man and while assistant clerk of the 
Massachusetts Senate made many warm friends. The treasurer, Captain A. 
A. Paul, is a Maine man and a war veteran. The board of directors includes 
a large number of prominent citizens of Massachusetts, which makes it an 
exceptionally strong one. The Mercantile occupies a handsome suite at 40 
Water street, Boston, where its growing business is promptly handled. All 
the modern forms of accident policies are issued, and the company has 2 
special $5000 limited policy, which provides $5000 for death by accident or 
$25 weekly indemnity for non-fatal injuries, at the nominal cost of $10 a year, 

—The first 2000 accidents for which claims were paid by the AZtna Life were 
caused as follows: Falls and missteps on pavement, 531 ; carriageand wagon 
accidents, 243 ; cut with edge tools and glass, 117 ; tall of weight on person, 
96 ; bicycle accidents, 76 ; horse kicks and bites, 75 ; fall on or down stairs, 
72; caught in machinery, 68 ; ball and tennis playing, 47 ; herse-back riding, 
47; gunshot wounds, 38 ; bruises from doors, 34 ; burns, 32; tore hand on 
hook or nail, 32; eye injuries, 27 ; burnt ata fire, 21 ; struck by board or 
plank, 21 ; stepped on nail, 21 ; bruises between boxes, 20 ; mashed fingers 
moving furniture, 20 ; collision injuries, 20; cut on saw, 13 ; cuts and bruises 
by machinery, 13; scalds from steam, etc., 13; slivers, 13; struck with 
hammer, 13; bites by dogs and insects, 11 ; slipped on rolling stone, 10; 
jumping and exercising, 8 ; run over by carriage, 8 ; struck foot against stump, 
8 ; misstep boarding car, 8; misstep alighting from car, 8 ; bathing, 7 ; door 
blew against person, 7 ; bruised hand between lumber, 7 ; coasting injury, 5 ; 
jumping injury, 5; substance in eye, 5; handling hides, 5; cut by harness 
buckle. 4; blood poisen from scratch, 4; crushed by log-rolling, 4; fingers 
mashed, 4; run over by bicycle, 4; window fell on hand, 4; miscella- 
neous, I5I. 








—Imperfect insulation of electric supply wires caused a costly blaze in the two- 
story annex of the Prudential Insurance Company in Newark, N. J., on Monday 
last. A large quantity of paper and three valuable presses were destroyed, besides 
other property in the annex. 
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NEWS OF THE WEEK. 


The New York Produce Exchange Gratuity Fund. 


Tue New York Produce Exchange some years ago established a gratuity fund, 
from which to pay a death benefit of $10,000 to the heirs of any deceased 
member, In the beginning but $2000 was paid and $1000 was added each 
year until the maximum of $10,000 was reached. The number of assessments 
was limited to fifty per annum, any deaths in excess of that number to be paid 
for from the accumulated fund, whilethe amount of each assessment was $3. 
When the maximum amount of benefit was reached, new members of the 
Exchange came in on the same terms as the old, and naturally the fund was 
soon in trouble. The accumulated fund reached its highest point in 1889, 
when it stood at $1,086 767, but a year later it showed a decrease of $50.536. 
Accordingly, in 1890 the by-laws were amended so as to make the maximum 
benefit $g000 (the amount realized by one assessment), medical examinations 
were required of new members and new members of the Exchange over fifty 
years of age were not eligible as participants in the fund. These amendments, 
however, were not radical enough to stop the depletion of the fund which on 
April first last stood at $856,677, a decrease of $230,090 from the amount in 
1889. A special committee was appointed to deal with the question, and_has 
made a lengthy report embodying the following recommendations : 

First—To strengthen the gratuity fund by paying into the same one-half of 
the surplus income of the Exchange. 

Second—To authorize the board of managers to use, at its discretion, for a 
period of five years, one-fourth part of the surplus income of the Exchange, 
either in strengthening the value of certificates of membership by purchase or 
in paying the same into the gratuity fund. 

Third—Removal of the limit of assessment, which, it is thought, can be 
done without unduly burdening the members in view of the proposed payments 
into the fund fromthe surplus, and also in view of the proposed limitation of 
the fund to the sum of $1,000,000. 

Fourth—To provide that the removal of the limit to the number of assess- 
ments shall not go into effect unless it be shown by the reduction of the fund 
to the sum of $750,000 that the payments into the fund from the surplus 
income are not sufficient to save the fund from further depletion. 

These have been approved by the board of managers, and will now be sub- 
mitted to a vote of the members. 





The United States Casualty Company. 


IN the attacks that have been made recently on the methods of the United 
States Casualty some attempt has been made to show that there_ is connected 
with the company an inner attachment similar to that which was the prime 
cause of the wrecking of the United States Mutual Accident. As an alleged 
proof of this the following ‘‘ slip” is presented : 


The office of the new company is 38 Nassau street, corner of Liberty, in 
the Mutual Life building. Mr. Hinkley has expressed a willingness to give 
the stockholders of The Investment Company of New Jersey an opportunity 
to interest themselves in the new company. He is at the office each day 
between 12 and 2 o'clock, excepting Mondays and Saturdays. 


There does not seem to be very much reason in this for criticism in con- 
nection with ‘‘an inner company.” The only way in which these gentlemen 
could ‘‘ interest themselves in the new company” would be by subscribing to 
the stock of the United States Casualty, or by becoming policyholders 
therein ; and as Mr. Hinkley was a prominent organizer of the company, 
such an offer could come with perfect propriety from him, The point that 
the assailants of the United States Casualty make the most of is that about 
the ‘‘ innercompany,” and in reply to a question regarding this ‘‘ premium 
reserve company,” William D,. Chase, manager of the United States Cas- 
ualty, says: 


Some few weeks ago when I was asked what basis, if any, there was for 
the stories circulated that there was a company that had the same sort of a 
contract with the United States Casualty Company which formerly existed 
between the Investment Company of New Jersey and its patron, I made the 
following statement : 

The United States Casualty Company has no contract with any other com- 
pany or corporation of any nature whatever, but desiring to be absolutely 
frank with you and the public, we will state that we assume to be the kernel 
from which has been grown that story: When this company was first organ- 
ized it made an agreement with a gentleman who at no time had any official 
relations with the United States Mutual Accident Association, and under the 
terms of said agreement he was to labor to secure for this company a certain 
number of policyholders from among those who were formerly insured with 
the Mutual Association ; and in the event of his succeeding in this, it was 
agreed that he should have a certain share of the net profits accruing to the 
stockholders of this company after the payment of a dividend. This, you 
see, is merely an agreement by the stockholders to divide their profits when 
they come to them, and affects in no way the security to which our policy- 
holders are entitled and receive, This is practically the same contract that has 
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repeatedly been made by other companies and men whom they employ as 
business getters—nothing more nor less, ’ 

These facts were stated of my own knowledge. I now allege on informa- 
tion and belief that at some time subsequent to the making of the agreement 
above referred to, the aforesaid gentleman organized or caused to be organ- 
ized a corporation known in law as ‘‘ The Premium Reserve Company,” and 
that said corporation purchased and acquired from him all his right, title and 
interest in and to the contract he had secured ; that among the persons who 
paid their good hard money for the stock of that company are b s, bank 
presidents, Standard Oil magnates and several of the millionaires whose names 
and faces are familiar to lower Broadway and Broad street. Now the fact 
that these gentlemen are ready to invest their money in stock of a company that 
has in the way above indicated, presumably secured a contingent interest in 
the secondary profits that may be made in the United States Casualty Com- 
pany—the primary profits in all cases going to the stockholders of this com- 
pany—might be assumed by some persons to indicate a certain degree of 
confidence on their part in the business of this company and in the managers 
of it.” 

The above seems to be a fair statement of the facts regarding the ‘‘ Pre- 
mium Reserve Company,” which apparently has nothing in common with the 
‘*tape-worm” methods some have attributed to it. The criticisms made by 





disgruntled ex-employes of a company should always be taken with a grain of - 


salt, but after all is said and done what have they proved? The taking over 
of the business of the American Accident is said by the ex-secretary of that 
company to have been bad policy, He did not think so when he notified 
his policyholders of the transfer, and it certainly has not been due to any mis- 
management on the part of the United States Casualty that it has suffered 
losses to the extent of $25,000 on the American’s business, Since it began 
operation in May last the United States Casualty has paid hundreds of claims, 
and its detractors make the most reckless charges, because on three of these 
claims offers of compromise within twenty per cent of the full amounts were 
made. The testimonials received by the company from a large number of 
claimants show that it is paying its losses promptly and with liberality. A 
new company is bound to be more or less an object of attack, but it is well to 
remember that more money is made by attending strictly to business for one’s 
own company than in slinging mud at another. The United States Casualty 
has secured some 20,000 members from the United States Mutual Accident, 
and the method of compensation used to obtain that business will, it is 
believed, prove a much better one, as it certainly is much cheaper, than that 
often employed;by companies, whereby certain agents or officers are taken 
into the employ of the company in recognition of their promises to bring in 
an amount of business claimed to be controlled by them, 





President Cleveland and Prussian Retaliation. 
Tue following occurs in the message of the President, presented to Congress 
on Tuesday, referring to our relations with Germany, 


Nor are these difficulties confined to our food products designed for exporta- 
tion. Our great insurance companies, for example, having built up a vast 
business abroad and invested a large share of their gains in foreign countries 
in compliance with the local laws and regulations then existing, now find 
themselves within a narrowing circle of onerous and unforeseen conditions, 
and are confronted by the necessity of retirement from a field thus made 
unprofitable, if indeed they are not summarily expelled, as some of them have 
lately been from Prussia, It is not to be forgotten that international trade 
cannot be one-sided. Its currents are alternating and its movements should 
be honestly reciprocal. Without this it almost necessarily degenerates into 
a device to gain advantage or a contrivance to secure benefits with only the 
semblance of a return. In our dealings with other nations we ought to be 
open-handed and scrupulously fair, This should be our policy as a producing 
nation, and it plainly becomes us as a people who love generosity and the 
moral aspects of national good faith and reciprocal forbearance, These con- 
siderations should not, however, constrain us to submit to unfair discrimina- 
tion nor to silently acquiesce in vexatious hindrances to the oe of our 
share of the legitimate advantages of proper trade relations, If an examina- 
tion of the situation suggests such measures on our part as would involve 
restrictions similar to those from which we suffer, the way to such a course is 
easy. It should, however, by no means be lightly entered upon, since the 
necessity for the inauguration of such a policy would be regretted by the best 
sentiment of our people, and because it naturally and logically might lead to 
consequences of the gravest character. 





Affairs of the Columbian Fire. 
RECEIVER RAy of the Columbian Fire of Louisville, Ky., has sent a letter 
to a policyholder, regarding the offer to buy claims against the company. 
He says : 

Your favor of the 6th inst., directed to the clerk of the Chancery Court of 
Jefferson county, making inquiry as to the condition of the affairs of the 
Columbian Fire Insurance Company, and stating that you had been offered 
ten per cent for your claim, has been handed to me this date for answer. In 
reply I will say that the condition of affairs of the company is about as fol- 
lows : 

The commissioner of the Circuit Court, to whom the suit asking for a 
settlement of these matters has been referred, is about ready to make his 
report of settlement of the accounts of the assignee, and will in a short time 
file his report of claims against the estate. The claims asserted against the 
estate amount to about $1,000,000. I feel assured that at least one-half of 
these claims will be rejected, and that the claims allowed against the estate 
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will not exceed $500,000. There is now in court about $160,000 cash. The 
settlement of the accounts of the assignee, soon to be made by the com- 
missioner, will show that the assignee is indebted to the estate somewhere 
between $40,000 and $50,000, and most of which I feel sure we can collect 
from the bondsmen. There are some other claims aggregating small amounts 
that should be collected in the near future. Large attorneys’ fees are being 
asserted against the estate, amounting to about $20,000. How much of this 
will be allowed I am unable to say, as the matter is now before the court, but 
it seems to me that in any event $150,000 should be distributed among the 
claims allowed against the estate before February 1 next. If my expectations 
are realized in this matter, you will see that the amount in hand will pay 
about thirty cents on claims that I expect to be allowed against the estate ; 
however, these dividends may be paid in several distributions, depending 
upon the orders of the court in the matter. The matters referred to above 
embrace the cash returns which you would be justified in reasonably anticipat- 
ing in the near future. However, I wish to say that there are certain claims 
which seem to me to be valid, that will yield, if collected, a larger amount 
than above stated for distribution ameng the creditors, but which will have 
to be collected by suits, will be very warmly contested, and will, in all prob- 
ability, be carried to courts of last resort, so that you cannot anticipate early 
returns from them. I have been thus particular in stating the situation, so 
that if you see fit to sell your claim, you may do it with a full understanding 
of what I believe to be the true situation of the affairs of the company. 





NOTES EN ROUTE. 


[From Our Own CORRESPONDENT. ] 


The Teutonia Insurance Company of New Orleans is having an excellent year, 
Business has grown, losses have lessened and finances have strengthened. Presi- 
dent Noll is an able underwriter. Col. Drew, who retains charge of the agency 
department, is a valuable assistant to the president. 

President Capdevielle of the Merchants Insurance Company of New Orleans is 
one of the busiest men in the Crescent City. Besides successfully guiding the 
destinies of the merchants, he has come to figure as a street railroad president, in 
which latter capacity he is likewise achieving much success. 

The Crescent of New Orleans is running along smoothly this year, with every 
prospect ot making a good showing on January 1. President Lyman and Secre- 
tary Whiting are indefatigable workers and deserve to succeed. 

the Inter-State Fire Association of New Orleans is increasing its business in a 
twenty per cent ratio this year over last, which showed a fifty per cent gain over its 

redecessor. The loss ratio is only a trifle larger than last year, due to increased 

usiness. A good profit is likely to be made this year. The management feels 
quite satisfied with the results of its labors, aad especially with its friendly relations 
with other local companies. President Smith and Secretary Emery deserve great 
credit for the success they have wrought. The future of the Inter-State never 
looked brighter than now. 

The Southern of New Orleans is about to commence work on its new building, 
which is to occupy the site of the present structure and be given up entirely to the 
needs of the company. Occupancy wiil be made early in the new year. The com- 
pany is having a satisfactory experience this year and bids fair to show a good 

rofit. 

. The New Orleans Insurance Association has much to be thanktul for and nothing 
to complain about thus far this year. Increased business and decreased losses 
indicate a good statement. President Lanaux is an underwriter in the fullest 
acceptance of the term. 

W. D. Hudgins, New Orleans, superintendent of the Sun Life of Louisville, was 
appointed February 28 last and has already succeeded in making his company well 
and favorably known in the Crescent City. He is now remitting over his debit. 
The business is of a high qual:ty throughout. Heemploys at present fitteen agents 
and two assistants, all of whom are bonded. Mr. Hudgins supervises District 
No. 1, the company having a second district in New Orleans. His, however, is 
the main office. The Sun Life succeeds everywhere. 

The Southern department of the Liverpool and London and Globe Insurance 
Company is now comfortably installed in its new home in the Crescent City, the 
department occupying one-half of the ground floor. The experience is of the 
usual satisfactory kind this year, and ev: n better than last year. With such under- 
writers as H. V. Ogden, president-secre'ary, Clarence F. Low, assistant secretary, 
and J. G. Pepper, deputy assistant secretary, the success of the company’s South- 
ern department is assured in advance. 

The Sun Mutual of New Orleans, which is the largest company in the Crescent 
City, continues its successful career this year. Profits of goodly proportions will 
be its lot, unless all signs fail. President Janvier is an up-to-date fire manager, 
and his ability and success are as marked in the management of the Palatine’s 
Southern department as in his conduct of the Sun Mutual. 

Major J. B. Day, New Orleans, manager of Manhattan Life for the Southwestern 
depaitment, reports much success with the maintenance in force of his old busi- 
ness. He writes his business on a business basis, hence his success in holding it. 
He is getting a good, moderate business this year, and will likely show an increase 
over last. 

Wm. L. McGary, New Orleans, general agent of the Pacific Mutual Life for 
Louisiana, took hold in February last, and has done a good, solid business since. 
Mr. McGary has been identified with life insurance for the past eight years,in which 
period he has been successfully connected with the Mutual Life, Equitable Life, New 
York Life and Penn Mutual in the South. He is young in years yet, however, full of 
energy and with a determination to rank his company with the leaders in Louisiana. 

Marshall J. Wellborn, New Orlcans, State agent for the Travelers Insurance 
Company, was appointed in May, 1894, and for the eighteen months of his service 
shows a business of nearly $1,000,000. This is the first time the Travelers has been 
actively represented in Louisiana, and the satisfaction between company and agent 
is mutual. Mr. Wellborn, who has been identified with Southern insurance 
interests for over a decade, feels better pleased now than ever before. Both 
branches of the Travelers receive his attention. The quality of the business thus 
far produced by Mr. Wellborn is as noteworthy as its quantity. 

Wisdom & Levy, general agents of the Equitable Life for Louisiana and South- 
ern Mississippi, up to October r showed a material gain in business. Large poli- 
cies continue to be a feature of this prosperous and successful agency. Growing 
business necessitated more office room, so a removal was recently made to the 
Hennen bu'lding, one of the newest and best office buildings in the Crescent City, 
where the agency is comfortably domiciled in a suite of well-arranged offices in the 
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front of the second story. This agency has in its service some of the best informed 
solicitors in the South, which fact contributes largely to its success. 

W. L. T. Rogerson, New Orleans, superintendent of the Life Insurance Com- 
pany of Virginia, is making his accustomed progress this year. The business shows 
a healthy improvement, and is of the best quality obtainable. Mr. Rogerson has 
recently removed to new quarters at Carondelet and Union streets, and will have, 
— the rooms are completed, one of the best equipped industrial offices in the 

outh. 

The Metropolitan Life in New Orleans under Superintendent Geo. G. McHardy 
is improving its position steadily. The quality of the business is highly satisfactory 
and the quantity as great as the existing conditions admit of. Mr. McHardy enjoys 
the distinction of having the largest debit and largest agency corps of any industrial 
officer in New Orleans. At present he has fifty-seven agents, inc!usive of eight 
assistants, This is one of the company’s banner agencies. Zo Ue Fe 





MERE MENTION. 


Life Insurance Notes 

—G. Meidt, assistant secretary of the Germania Life, has resigned. 

-—M. V. Monarch of Owensboro, Ky., has taken a $100,000 policy with the 
Mutual Life. 

—Another bill taxing life insurance premiums has been introduced in the Geor- 
gia legislature. 

—The Pennsylvania Mutual Life is operating in Pennsylvania, New Jersey, Dis- 
trict of Columbia and Virginia. 

—Acosta & Bahl have been appointed general agents of the Penn Mutual in 
Florida, succeeding Charles B. Towns. 

—The United States Plate Glass Insurance Company of Philadelphia proposes 
to extend its business throughout the United States in the near future, 

—Le Grand C. Tibbits of Troy, N. Y., a recently elected State Senator, has 
taken a $100,000 policy in the Mutual Life. : 

—Twelve of the original policyholders of the Mutual Life are still living, at ages 
ranging from seventy-e1ght to ninety-three. 

—The New York Life has taken at $107.55 the $2,000,000 issue of Kings county 
improvement bonds, bearing interest at four per cent. 

—The officials of the Ohio Insurance Department are making an examination of 
the affairs of the National Life Association of Hartford. 

—Josephine, daughter of John A. McCall, was married on Tuesday last to Dar- 
win Pearl Kingsley. Long life and happiness to them both is our wish. 

—It is expected that the Royal Union Mutual of Des Moines will shortly enter 
Pennsylvania, and arrangements are being made with a live firm of agents. 

—H. H. Holmes was sentenced on Friday last to be hung for the murder of 
Benjamin F. Pitezel in Philadelphia. Governor Hastings will fix the date of 
execu'ion. 

—J.C. Bergstresser has been arrested and held in $2090 bail for trial on a 
charge of libel, made by J. A. Conroy, secretary of the Pennsylvania Mutual L‘fe 
of Philadelphia. 

—The Melbourne office of the New York Life was removed to new quarters at 
317 Collins street on September 24, when a number of prominent business men 
were entertained. 

—The examiners of the Wisconsin Insurance Department report that the eight 
Iowa companies doing business in that State have been found up to the standard 
after an examination. 

—The firm of Whilden & Pringle, consisting of H.C. Whilden and H. F. 
Pringle, succeeds Doughty, Whilden & Pringle as general agents of the Nederland 
Life for the Carolinas. 

—The Frankfort Accident and Plate Glass Insurance Company, represented in 
San Francisco by Voss, Conrad & Co., will shortly make a deposit in some State 
and actively canvass for business. 

—The Acme Life Insurance Company, with offices at Marshalltown, Ia., has 
bren incorporated by H. E. Kinney, H. S. Halbert and E. H. Hibbens to write on 
the assessment or natural premium plan. 

—The final report of the Peninsular Masonic Aid Association of Caro, Mich., 
shows liabilities of $20,000, with assets far short of that figure. Claimants will 
receive their fvo ratz share of the realized funds. 

—The United States Masonic Benevolent Association of Council Bluffs, Ia., has 
amended its articles to permit the acceptance of non-masons, and also reducing the 
minimum age of admission from twenty-one to eighteen. 

—The University ot Vienna, Austria, has instituted a series of lectures on math- 
ematics and statistics in reference to insurance. Graduates of this course have 
been promised preference in the offices of Austrian insurance companies. 

—As an instance of the way in which the Prudential’s field force is writing ordi- 
nary business, we note that up to November 1 thirty superintendents had exceeded 
the allotment required of them for the entire year. And still they keep at it. 

—George H. Ripley, for many years president of the Home Life, took a policy 
in the Mutual Life for $3600 in 1847. He paid his premiums in full for forty-nine 
years, allowing his dividends to accumulate, and as a result the company has paid 
to his heirs $11,189. 

—The Hyams brothers were acquitted on Saturday last at Toronto of the 
charge of murdering William C. Wells for the insurance on his life, but were 
immediately rearrested on a charge of conspiracy to murder the wife of Harry 
Hyams for a similar purpose. 

—The Peoples Life Insurance Company of New York city held its annual meet- 
ing last Friday, when the old board was re-elected, with the exception of H. B. 
Wilson, who is succeeded by L. A. Lehmaier. A meeting of the directors will be 
held to-day to decide as to the company’s future course. 

—The Sun Life of Canada has entered the United States for business via 
Detroit, Mich., where it has established a State agency. This company is one of 
Canada’s live institutions, and wrote last year nearly $10,000,000 in new business. 
James C. Tory has been appointed State manager, with offices in the Chamber of 
Commerce, Detroit. 

—The National Life of Vermont has paid the first of twenty annual instalments 
of $1,305.20 to the widow of S, H, Sullivan of Columbian Fire fame. It was 
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thought at first that Mr. Sullivan had committed suicide, but a careful investigation 
showed that his death was purely accidental. The National's policy was issued 
only a few weeks before Mr. Sullivan's death. 


—On Wednesday of last week the Security Trust Company of Philadelphia was 
admitted to do business in the State of New York. Fleming & Kell, managers for 
the company in New York city, began operations by sending forward applications 
exceeding $630,000 in amount. This firm controls the New England States, New 
York, Northern New Jersey and the District of Columbia. 


—The Little Giant Mutual Indemnity Association of Salem, Ore., began busi- 
ness December 1 with the following officers: Jefferson Myers, president; M. W. 
Hunt, vice-president; James R. Davis, secretary, and J. W. Bickford, treasurer. 
The foregoing, with E. C. Giltner, form the board of directors. A. F. Jeffrey, 
M. D., is the medical director. The association proposes to provide life insurance 
and old age indemnity, and will operate in the Pacific and Western States. 


—In our industrial column last week we said: ‘‘ We understand the United 
States issues policies on the lives of children prior to reaching one year of age. If 
this is done it is probably only in cases where everything is favorable." President 
Mandeville writes us as follows in relation to this: ‘‘I wish to deny this; no busi- 
ness of that character is allowed to pass this office unless it be by misstatement or 
misunderstanding on the part of some one entrusted with overlooking agents.” 


—The Life Underwriters Association of Chattanooga has been formed with the 
following officers: P. B. Davis, president; Le Roy Wilson, vice-president; T. C. 
Thompson, Mutual Benefit, secretary and treasurer. L. D. Drewry, W. B. Ochs 
and Duke Martin constitute the executive committee. Monthly meetings will be 
held, and the annual meeting is fixed for the second Monday in January. It is 
proposed to form similar organizations at Knoxville, Memphis and Nashville, each 
of which will send delegates to the State association. 

—The International Association of Mutual Accident Underwriters has been in 
session at Atlanta this week. On Tuesday the bicycle hazard was discussed and 
the following resolution adopted: Resolved, That it is the sense of this convention 
that the use of the bicycle materiaily adds to the risks in accident insurance, and 
should be covered, either by adding to the premium or by reducing the indemnity. 
A full report of the proceedings of the convention will appear in next week's 
SPECTATOR. 

—Judge Acheson has filed an opinion in the United States Circuit Court of 
Appeals at Philadelphia affirming the verdict of the Circuit Court returned last 
April against A. Howard Ritter, executor of the estate of William M. Runk, who 
committe d suicide in 1892. The suit was brought against the Mutual Life Insur- 
ance Company of New York to recover $75,000 insurance on Runk's life. Judge 
Acheson enumerated Runk’s life insurance policies, aggregating about $400,000, 
and said that the policy in question evidently was taken out with fraudulent intent, 


—We have received the first number of The Insurance Observer, which contains 
an announcement that it is to be issued semi-monthly, and its leading feature is to 
be two full page cartoons in each number. The cartoons in the first number are 
exceedingly flat and pointless, and the letterpress is in keeping with them. We 
suggest that Mr. Thomas will do better to reproduce his recent German-American 
cartoon that was printed in The Chronicle recently. The Observer is not up to 
the standard expected, and will not go far to fill the ‘‘long-felt want” for more 
insurance journals.. 


—There is a so-called insurance organization at Santa Clara, Cal., which seems 
to have escaped the notice of the California Insurance Commissioner. It is called 
the Santa Clara County Mutual Life Insurance Association, and has for officers: 
F. C. Franck, president; Jacob Becker, vice-president, and R. B. Roll, secretary. 
A newspaper notice says of it: ‘* The system of assessments is very simple and 
satisfactory. It is $x for each death, and the amount of insurance is as many 
dollars as there are members in the order." We concur in the “simple,” but 
demur as to the “ satisfactory. 


—The Manhattan Life notifies its agents of the anti-rebate compact by sending 
them copies of the pledge recommended by Referee W. E. Russell. J. L. Halsey, 
the company’s vice-p-esident, adds in his circular: ‘‘ It must not be forgotten that 
the laws of many States have already branded rebating as a crime subject to pains 
and penalties. It will now be sufficient for an agent who is requested by an appli- 
cant to make a rebate to show him that not only the statutes of the State impose a 
penalty, but that the plan adopted by the companies contemplates action at once 
so vigorous and far-reaching as to make sure that any violation of the compact will 
be attended with the most serious consequences to the offender. This is especially 
seen when we consider that the execution of the compact is no longer left to casual 
action, but is in the hands of gentlemen of the highest character and standing, who 
cannot be trifled with in the discharge of the duties devolving on them. We say 
this while truly saying that we know of no agent of the Manhattan who is pursuing 
this pernicious plan of obtaining business. It therefore comes with greater grace 
for you to join in the denunciation of the system, and to join in the all-proper action 
in discovering and ferreting out any persons who may violate the compact. In 
fact, it becomes a matter of honor that every agent should do his utmost in dis- 
covering and pu nishing all such offenders.” 





Fire Insurance Notes. 


—A new stock company is projected at Dubuque, Ia. 

—The Union Marine of Liverpool has been licensei in Iowa. 

—At Nelson, Va., a mutual fire insurance company has been formed. 

—Who knows anything about the Interior Fire of Washington, D. C.? 
—Improvements in the building laws of New York city are contemplated. 
—King & Taylor are to be attorneys of the Crescent Lloyds of New York. 

—G. R. Robertson, a well-known Montreal insurance man, died recently. 
—John Haynes, one of the Montreal firebugs, will s2rve ten years in prison. 
—M.H. Kirkman becomes assistant secretary of the Anchor Fire of Des Moines. 
—Max Blum, one of the Schoenholz firebug gang, has been arrested in Boston. 


‘ —Geo. H. Carson of Hamilton Square, N. J., has confessed to setting fire toa 
arn. 


wee Milwaukee agent of the Mutual Fire has applied for admission to the 
ard. 
we he plan of requiring insurance adjusters to be licensed is proposed at New 
ork. 
—Ben P. Gray has been chosen as secretary of the Chattanooga (Tenn.) 
compact, 


--T. H. Dick, Jr., general agent of the Phoenix ‘Mutual at Norfolk, Va., adver- 


tises that he has transferred his interests there to Harper, West & Co. Mr, Dick's 
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ae is required in Washington so much that he finds it advisable to make this 
transfer. 

—The New Utrecht Water Company's plant may be purchased by the city of 
Brooklyn. 

—Richmond (Va.) rates as in force July 30, 1895, have been restored, exclusive 
of clauses. 

—Captain Stratton of Cleveland becomes inspector for the Eastern Factcry 
Association. 

—lI. H. Lindsley resigns the presidency of the Underwriters Association of New 
York State. 

—J.G. Balfour and G. H. Ashley have opened an insurance brokerage office at 
Philadelphia. 

—The Mutual Village Property Insurance Company is a new one at Ogdens- 
burgh, N. Y. 

—Wnm. Silvey, son of Jas. A. Silvey of New York, is now in the office of Bene- 
dict & Benedict. 

—Mrs. H. L. Johnson is under arrest on suspicion of having fired the Winona 
flats at New York. 

—Superintendent Waddill of Missouri has been enjoined from approving the 
standard policy form. 

—A final dividend of $1.71 per share is being paid to stockholders of the Repub- 
lic Fire of New York. 

—The tna of Hartford has applied for admission to the Western Factory 
Insurance Association. 

—The Empress Fire and Marine is the title of a new English company to be 
capitalized at £500,000. 

—lIt is understood that after January 1 the Pacific Mutual Fire of Providence will 
write only on mill property. 

—Gotleib Morsel of Evesham, N. J., was recently sentenced to two years in 
State prison for incendiarism. 

—Burke & Brown, attorneys for the New York and Boston Lloyds of New York, 
may organize a stock company. 

—C. O. Collmann, president of the German of Freeport, Ill,, and Secretary Wm. 
Trembor have both been re-elected. 

—Edward Wemple of Fultonville, N. Y., has been declared insane. 
arrested on a charge of incendiarism. 

—A pyromaniac, Mrs. Maud Munden of Somerville, Mass., has been com- 
mitted to the Worcester insane hospital. 

—There is some suspicion of incendiarism in connection with the big fire at 
Broadway and Bleecker street, New York. 

—The American ball nozzle people say that their device has been approved by 
the New York Board of Fire Underwriters. 

—The Northwestern National has withdrawn from Texas, and M. A. Shumard 
& Co. of Dallas may take the Glens Falls in its place. 

—The Norwocd of New York and the New Jersey State Fire Association of Jer- 
sey City have applied for admission to South Dakota. 

—President J. A. Silvey of the American Fire of New York has sufficiently 
recoveied from his recent illness to be at his desk again. 

—A small loss sustained by the East River Gas Company at Long Island City, 
N. Y., developed some large lines on that company’s property. 

—The companies interested in the loss of the Chicago Bedding Company of 
Kenosha, Wis., have compromised with the receiver for $10,000. 

—An article advocating a general use of photography in fire insurance recently 
appeared in The Journal of Commerce and Commercial Bulletin. 

—A local mutual fire insurance company has been formed at Lovingston, Va., 
with W. C. Fitzpatrick as president and M. K. Estes as secretary. 

—The Farmers Mutual of Fulton, Mo., which will begin business January 1, 
1896, will only operate in Callaway county. R. N. Baker is presiden’. 

—A call of ten per cent on the guarantee fund subscriptions of the Inter-State 
Fire Association of New Orleans has been decided upon by the directors. 

—It is alleged that the fire at Dodge, Neb., was caused by a spark froma North- 
western locomotive, and the railway company is being sued for $125,000, 

—The Germania of New York will retire from the Pacific coast January 1, 1896, 
and is likely to be accompanied by the Hanover, according to recent advices. 

—The eighth biennial report of the Insurance Commi sioner of Delaware has 
been issued. We thank Commissioner Meredith for favoring us with a copy of it. 

—The National Church Mutual Fire Insurance Association of Lisbon, Ia., has 
been organized with Rev. D. S. Fouse as president, and W. S. Furnas as secretary. 

—James Atwater of Lockport has been chosen president, and W. C. Edwards 
secretary and treasurer of the Niagara County (N. Y.) Underwriters Association. 

—A committee of underwriters has been appointed to confer with the Mayor of 
St. Louis, Mo., with a view to having all electrical wires in that city placed under- 
ground. 

—The erection of aed furnaces by the committee appointed to make tests of 
fireproofing materials will soon be begun. The committee met in New York 
recently. 

—The Farmers Mutual Fire of Chariton county, Mo., will only write on farm 
property in that county. E. E. Weygandt is presideat and J. W. Ingram secre- 
tary of the company. 

—Dr. W.C. Herring of New York, who sued to recover $15,000 insurance on his 
yacht Mohican, which was burned several months ago at Shoreham, England, has 
secured.a verdict in his favor. 

—The report of a special agent who recently inspected the more important 
wood-working risks of Grand Rapids, Mich., 1s not very flattering to them. He 
thinks that they pay ridiculously low rates. 

—A. N. Buckman has been elec’ed president, and J. B. Harriman secretary of 
the lowa Mutual Tornado, Cyclone and Fire Insurance Association of Des Moines. 
This association is reported to have $35,000,000 of risks in force. 

—James T. Howes of New York, heretofore second assistant manager of the 
Caledonian’s United States branch, has resigned, and will become New York 
State special for the Fire Association of Philadelphia on January 1, 1896. 

—Pamphlet No. 4, which has just been issued by the electrical bureau of the 
National Board of Fire Underwriters, contains copies of the laws and ordinances 
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ted by States and cities to regulate electrical installations. Each loral board 
should be provided with a copy and should urge the adoption of a good law of simi- 
lar character, if its municipality has not already made such a law. 

—The Gloucester and Gray Mutual Fire has been organized at) Lewiston, Me. 
Officers: President, J. W. True; secretary, S. F. Sweetser. 

—John J. Cashman has been appointed captain of Brooklyn fire pa‘rol station 
No.1. He was formerly sergeant of New York patrol No. 3. 

—P. H. Connell, an agent at Gladstone, Mich., is alleged to be missing with 
some of his employers’ funds. Warrants are out for his arrest. 

—The members of the Steam Users Association connected with the Boston 
Manufacturers Mutual have been supplied with Progress Report No. 1. It deals 
with loss of heat, air leakage, smoke prevention, cost of running plants, etc. 

—It is understood that the report of the examination of the East River Mutual of 
Long Island City, N. Y., will show that the company is somewhat impaired. The 
company was given a hearing Monday, which was adjourned until Tuesday. 

—It is quite probable that the five insurance companies operating in Kansas will 
refuse to divulge the detailed information required under a recent ruling of Super- 
intendent Anthony, preferring to quit the State rather than give away their business. 

—It is stated that W. H. Crolius, the former secretary of the American Fire of 
New York, is to be manager of the reorganized Washington Lloyds, which will 
occupy offices with G. A. Stanton’s Lloyds and take some of their surplus business. 

—The New York and Philadelphia Underwriters is being formed as a branch of 
the Protection Fire Lloyds of New York, of which J. W. Patterson and W. J. 
ee are the attorneys. Business will probably be commenced within two 
weeks. 

—The New York Manufacturers Mutual Fire of Queens county, which was 
refused a license recently, must not be confused with the Associated Manufacturers 
Mutual Fire of Kings and Queens counties, in which the late John 1. Covington 
was interested. 

—The officers of the Home of Nashville have been re-elected as follows: Presi- 
dent, Geo. R. Crawford; vice-president, Chas. Matthews, Jr.; treasurer, J. Q. 
Underhill; secretary, O.J. Walsh. This company is controlled by the West- 
chester of New York. 

—A large number otf suits will be brought against the Minneapolis, St. Paul and 
Sault Ste. Marie Railway Company for damages caused by the extensive forest 
fires in Wisconsin last year. It 1s alleged that the fires were caused by sparks from 
the company’s locomotives. 

—W. B. Ogden of New York, in a letter to The Journal of Commerce and Com- 
mercial Bulletin, advocates the requirement of a standpipe in all new buildings 
into which fire engines may pump water at grade for distribution through hose 
attached where needed on upper floors. 

—The Supreme Court of Wisconsin has decided that an increase of hazard by 
the insured without notice to the insuring company invalidates a policy. In the 
case passed upon the insured fumigated his stock by distributing a compound of 
sulphur, which exploded and caused fire. 

—It is understood that H. M. Schmitt, secretary of the National of Allegheny, 
Pa., is proposing to organize a new stock company with $200,000 capital and 
$100,000 surplus, to do a general business throughout the country. The National 
is restricted in its operations to its own State. 

—Seven Lloyds, viz., the Mutual, Mercantile, Manufacturers, New Jersey State 
Fire Association, Great Western, American, and Traders, have applied for admis- 
sion to Ono, where they will be represented by C. B. Squire of Cleveland. ‘hey 
are now being examined by Superintendent Hahn. 

—W. D. Wellborn, president of the defunct Chalmette Fire of New Orleans, has 
made a public statement concerning his connection with the company, which 
plainly shows that he was in no way responsible for the downfall of the company, 
and that he was entirely ignorant of the company’s windy basis. 


—The Indiana State Board of Underwriters has chosen the following officers : 
John B. Cromer, president; J. Irving Riddle, vice-president; I. C. Hays, secre- 
tary; Charles E. Lemon, secretary of the executive committee. Mr. Lemon, who 
was formerly secretary, was presented with a handsome silver service. 

—It is rumored that the question as to who shall be the United States manager of 
the Magdeburg Fire in case of its admiss‘on has been decided in favor of W. S. 
Newell, secretary of the German-American of New York. The trustees of the 
Magdeburg will be Adolph Ladenburg, F. P. Olcott and Wm. Allen Butler. 

—The Montana State Board of Fire Underwriters has chosen these officers : 
President, R. A. Luke, Helen1; vice-president, Wm. Thornton, Anaconda; sec- 
retary and treasurer, Joseph A. Lewis, Butte; executive committee, G. L. Ramsey, 
Bozeman; G. H. Grace, Livingston; P. Gibson, Great Falls; F. C. Stoddard, 
Missoula; A. T. Morgan, Butte. 

—A metropolitan daily newspaper a few days 
graph: ‘‘ An office in East ‘'wenty-third street has a new sign that is both stun- 
ning in appearance and consis ent in design. It simply reads, ‘ Fire Insurance,’ 
in brilliant scarlet letters, on a stunning black backyround, and the result is 
decidedly effective.'’ The writer referred to the office ot Green & Son, the well- 
known uptown agents. 

—The Mutual Fire Insurance Company of Minnesota, located at Minneapolis, 
which was recently authorized to begin business, will operate through the North- 
west. C.H. Spencer has been chosen president; Frank Heywood, vice-presi- 
dent, and A. A. Keith, secretary and treasurer. The three gentlemen mentioned, 
together with John Day Smith, Frank G. Wright, H. W. Foot and M. A. Paulson, 
constitute the board of directors. 

—The Manufacturers Mutual Insurance Company of Atlanta, Ga., began busi- 
ness this week. It intends to carry on a general tire insurance business in 1ts home 
State, issuing non-assessable policies and dividing its profits annually among the 
policyholders. The company's head office 1s at No. 630 Equitable builuing, 
Atlanta. Its officers are: President, J. C. Dayton; secretary and general man- 
ager, Peyton Douglas; treasurer, F. H. Cathe rt. Directors—The foregoing, W. 
C. Hale, F. B. Felder, C. H. Dayton and D. H. Livermore. 

—After moving a large stock of goods into a building in the wholesale district 
the owners learned that they could get noinsurance. The building was on the 
‘‘blackust"’ of the insurance companies because one of the tenants had already 
burned out four times under suspicious circumstances, and, apparently, with pecu- 
niary profit to himself. It was, therefore, impossible for this tenant to get insur- 
ance from any company, and the boycott went so far as to include any building 
that harbored him or his stock of goods. The business concern that had moved 


go printed the following para- 


into the ‘‘ blacklisted” building was much disturbed. The head of the firm went 
to an insurance agent and said: ‘‘I wish you could arrange it in some way to 
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‘I'm sorry,” replied the agent. ‘‘ But the companies have no 
confidence in that man on the floor above.” ‘‘He can't get insurance, eh ?"’ 
‘*Not a cent’s worth. They're onto him all along the line." ‘‘ Well, do you 
think there’s any danger of a fire in that building as long as he's not insured ?” 
‘* Well, I should say not. I never thought of that before." The firm received its 
policy at once. 

—The Commercial Mutual of Providence, R. I., which began business in 1894, 
has had &n exceptionally low loss ratio to date. Its business is in charge of the 
president, Asa Lyman, who for over twenty years past has been engaged in the 
agency business, and possesses the necessary qualifications for the successful man- 
agement of acompany. The Commercial writes $2500 lines on general business, 
and $5000 on sprinkled risks. It is understood that the Commercial will end the 
year with a good surplus over all liabilities, including a fifty per cent reserve, bar- 
ring abnormal losses. 

—H. E. Wilson, general manager of the Northern of London, arrived in New 
York last Friday. One of the objects of Mr. Wilson's visit to this country is the 
appointment of a successor to Howard S. Wheelock as manager of the company’s 
New England department. It is understood that there is some probability of this 
territory being annexed to that now directly in charge of Geo. W. Babb, Jr., of 
New York. If this is done, both the company and Mr. Babb may be sincerely 
congratulated upon the arrangement. Mr. Babb has long been known as a most 
capable manager, and he is perhaps better qualified to continue the company’s 
policy in New England than any other available underwriter. The Northern has 
just placed $350,000 more assets in the hands of its United States trustees. 


—Tre New York Tribune quotes C. B. Thomas, secretary of the New York 
Manufacturers Mutual Fire, as follows: ‘‘ In April last we started the New York 
Manufacturers Mutual Fire Insurance Corp»ration of Queens County, N. Y. It 
was four months after our application before the Insurance Department made the 
first examination. After much delay they rendered their report, and a certificate 
was refused us. Our representative called on the Attorney-General and saw the 
report filed by the Insurance Department. This report was not only incorrect, but 
the statements made were direct'y opposite to the facts. At our a Attorney- 
General Hancock examined the report in detail and pronounce? some of the 
opinions rendered in it as not having any bearing on the matter. He said that the 
only objection was that some of the notes were made by individuals who lived 
either in the county of New York or Kings; therefore he was compelled to instruct 
the Insurance Department not to grant us a certificate until this matter was recti- 
fied. The directors of our corporation are well-known and responsible business 
men, and they immediately decided to obtain notes in other counties. There were 
160 of these notes, representing $500 each. These, with $40,000 in cash, were the 
necessary capital to organize an insurance company which could do business in all 
the counties in the State. I saw Mr. Vanderpool, Deputy Insurance Superintendent, 
and he said that he expected that I would take mandamus proceedings against the 
Insurance Department, and could probably compel the Department to issue to us 
the necessary certificate of authority to begin business.” 


insure our stock.” 


AUTOMATIC SPRINKLER NOTES. 


—The New York office of the General Fire Extinguisher Company issues a leaf- 
let giving reasons why automatic sprinklers should be used, and a list of plants in 
New York and vicinity in which the company has installed sprinkler equipments. 

—The first number of The United States Sprinkler Bulletin, which is to be 
issued quarterly by the Grinnell Fire Extinguisher Company, is dated October 31. 
It contains views of the company’s Providence plant, and a list of concerns which 
have replaced other kinds of sprinklers with Grinnell’s; also other information of 
interest to underwriters and propertyowners. 

—The twelfth annual report of the Philadelphia Fire Underwriters Association is 
out, and contains some interesting information concerning sprinkled risks. It 
says: ‘‘ During the year fifteen risks have been equipped with automatic sprink- 
lers, the list of fu'ly and partially equipped risks now showing a total of 386. 
Fifty plans for sprinkler equipment were submitted and approved, 46 original 
sprinkler reports were na De we g tanks were found empty, 56 valves were found 
closed, 164 additional sprinklers were ordered placed, and 646 valves were sealed 
after changes or additions to systems were made. Early in the year a very cold 
snap was the cause of temporarily destroying the efficiency of nearly 125 sprinkler 
systems, either on account of tank being frozen or pipes cracked and broken by 
the frost. With the help of an additional inspector, employed to tide over this 
emergency, all the systems affected were made serviceable in less than two weeks.”’ 
There were thirty-one fires in sprinkled risks during the year, in practically all of 
which the sprinklers did excellent work, either extinguishing the fire outright or 
holding it in check until the arrival of the firemen. In a few instances the mate- 
rials burned were so inflammable that the fire spread too rapidly to be controlled 
by the sprinklers, but in most cases the buildings were not damaged at all, while 
the losses on contents were comparatively small. For eighteen out of the thirty- 
one fires there were no claims for insurance. 


AGENCY APPOINTMENTS. 


—H. L. Dunham, agent for the Palatine, at Dover, N. J. 

—Simpson & Hazlett, agents for the Palatine, at Wheeling, W. Va. 

—Geo. F. Lovell, agent at Altoona, Pa., for the Palatine of Manchester. 

—Lewis & Frear, sole agents in Brooklyn, N. Y., for the Commerce of Albany. 

—E. W. Hamlen, agent for the Firemans Fund of San Francisco, at Augusta, Me. 

—Geo. H. Williamson, Skaneateles, N. Y., agent for the Palatine of Man- 
chester. 

—Chas. W. Preston, Hartford, Conn., State agent for the Bay State Beneficiary 
of Boston. 

—R. E. Farwell, Natick, Mass., New England special agent for Frank A. 
Colley’s companies. 

—Geo. C. Jordan, Richmond, Va., State agent for the Massachusetts Benefit 


Association, Boston. 

—wW. J. Martin & Co., Dallas, Tex., State agents for the Bay State Beneficiary 
Association of Boston. 

—Steward, French & Co., Chicego, State agents for Illinois for the German 
National of Louisville. 

—W. B. Smith, special agent for the Western Underwriters Association in 
Michigan, Ohio and Indiana. 
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GENTS WANTED—EMPIRE KNIGHTS OF RELIEF 
wants twenty-five good agents. Liberal commissions. Good compen- 
sation. Good State and County Territory. 
See advertisement on back cover of SPECTATOR. Address 
FRANK E. MUNGER, Supreme Secretary, 
D. S. Morgan Building, Buffalo, N. Y. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER,. BLAIF. BANISTER. 


H D. EICHELBERGER & CO., 
« STATE AGENTS FOR VA. AND W. VA. AND NO. C. 





LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, RicHmonpb, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 
WANT 


some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La. 


chance for good men. 





ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


Mail and Express Building, 203 Broadway, New York. 


Offices : 168-170 Mantague St., Brooklyn, 





HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS, Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R, F. SHEDDEN, Gen. AGT. ror GEORGIA, 


MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA, 





WASTED — SUPERINTENDENT OF AGENTS 
by Accident Co., one having experience in New England preferred. 


Address, stating experience, P. O, Box 3285, Boston, Mass. 





GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy, For terms address, 
THE GRAND FRATERNITY, 


513 Girard Building, Phila. 


GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 


H,. M. LEONARD, Manager, 
Home Lire INSURANCE Co, OF New York, 


1016 Union Trust Building, St. Louis, Mo. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
Ww.A. BREWER, Jr., President 


F INTEREST TO AGENTS. 
LOOK into the special features of the AMERICAN UNION LIFE INSUR- 

ANCE COMPANY before signing up for 1896. 

AGENTS with good records and credentials are afforded an opportunity to secure 
choice territory, with liberal renewal contracts. 

Sell the most insurance for the lowest premiums. 

Address, H. H. DEAN, Supt. of AGENciEs, 
44-46-48 Cedar St., N. Y. 


OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment, 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, : 
General Agent Tue Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
227-228 Bailey Building, 

Sgattie, WAsH, 























INCORPORATED 1855, CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICER 
Harry K. Cummins, President. So Louis R. Watters, Treasurer, 
Hersert K. Avams, Vice-President. Joun Huston, Jr., Secretary, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 





FULL PAID GUARANTEE FUND, $100,000, 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtn St., PHILADELPHIA, 


Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave, Savings Fund, Safe Deposit, Title & Trust Co,............... $100,000.00 

Net Premiums in Banks and in course of Collection.............-...-----+------ 

S. B. VROOMAN, Presipenr. 

B. J. WOODWARD, Vics-Prestpent. 


J. G. KIMBALL, Secrerary. 
ALFRED J. FRY, Ass’r Secrerary. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in amy part of the United 
States. Correspondence solicited. 








A DDISON & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





F, : LESTER & co., 
° INSURANCE, 


56 AND 58 PINE STREET, NEW YorRK, 


Surplus and General Business Solicited. 





Cuarces TrEDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER 


Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks, Independent of all Boards and Unions, Correspondence 
solicited. 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., New York City, 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 





S L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. Surplus Lines a Specialty. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., OF NEW YorK, 
Jacksonville, Fla. 





R. HUNT, v TELEPHONE 2664. 


GENERAL INSURANCE AGENT AND BROKER, 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





D. P. WELCH. CHAS, F, WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 Wa.tnut Street, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED, 





—— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, Mass, 
Surplus or other Lines placed in all parts of the United States. 





Prominent Hgents and Brokers. 








“eo M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Royal. Phoenix of Hartford. Imperial. N.Y. Underwriters Agency. 


307 CARONDELET ST., NEw ORLEANS, LA. 





| aiid A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





Prominent Agents and Brokers at Chicago. 








Gro. W. MontGomeEry. M, L, C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





J. RUSSELL & CoO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wesster. E. N. Wirey. C, P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








ARTNERSHIP WANTED. 

Having had twelve years experience in Life Insurance, covering soliciting in the 
field, appointing, educating and traveling with Agents as Superintendent, and years 
managing General Agents books in office, I wish a partnership or half interest in agency 
where I may have inside work mostly. Address, 

INSURANCE AGENT H, Indianapolis, Indiana. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprxEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 





= 
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tnsurance Hdjusters. 





F, * Hoaue 
e 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Guass INSURANCE 
. CoMPANY IN THE WonRrLD. 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 
Witiiam W ALLEN, Pres, Acsert Haverstick, V.-Pres. 
Wa. H. Hoskins, Treas. Jonn ALLEN, Sec. 


BOARD OF DIRECTORS. 

Ws. M. Sincerzy, Philadelphia Record. Wiruiam H. 
Hoskins, Stationer and Printer. ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper B: Cuarves H. 
Tuompson, Lewis Thompson & Co., Lumber. Samusi 
Crort, Croft & Allen Co., Confectionery. Wittiam W. 
ALLEN, Insurance. A. F. Bornot, Dyer and Scourer. 

OHN ALLEN. GEorGE W. SMITH, Geo. Smith & Co.. 

urniture Manufacturers. Israzt H. Jonnson, Jr., I. H. 
Johnson, Jr. & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 








HON. ROBT. E, PATTISON, President. ROBT. P. FIELD, Vice-President. 


qu 





10rH AND CHESTNUT STREETS, PHILADELPHIA. 





baa eaters MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K, S, ALLEBACH, SECRETARY AND MANAGER. 
Agents Wanted, 


Correspondence Solicited, 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


er et OFFICE, KANSAS CITY OFFICE 


ESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CA8H CAPITAL, ° : : oo. . ° ° 250,000.00 
RESOURCES DECEMBER 31, 1894, . ° ° - 338,025.51 


$200,000 Deposited with Insurance Department of State o Missouri 
for the Protection of Surety Bondholders, 


A, E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES. . 


Wm. C. Beer, Eastern M: er, 86 Wall Street, New York ; Wm. Bruce Kirkman, Genera! 

608 Home Insurance Bidg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 

nion Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 

Bid¢., St. Paul; Jackson & Crahan,General Agents, 317 Ernest & Cranmer B) Denver 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill. State Agent. Helena Mont 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 


FIRE AND MARINE, UNITED STATES BRANCH, 


BE ccvcceveses hha ptmTste swaths beeen «+ $1,164,196.76 
Sioned s0ssecscoeee 9905049060900000000008 osens 764,380.45 
Wet BRINE. cc ccccccescsccovessesesendocvcescesesocsons $399,816.33 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA, 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. 


Geo. A. Moors, Pres’t, 
Gro, W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY., 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THe 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THe 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AnD THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, . - $200,000.00 EAcnH, 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND, 


CorreSPONDENCE Soticrrep, 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 





TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . I NS U RA N Cc E 


EMPLOYERS’ LIABILITY . 
Bl RAL LIABILITY .., 
‘ORKMEN’S COLLECTIVE 
Eastern Department, 
62 CEDAR &T., NEW YORE. 











eeeeere 


SLEVATOR AND 
TEAMS 


W. H. THACHER, Resident Manager, 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,343,851.06. Surplus, $264,451.45, 
Losses Paid, $5,907,780.87. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 


CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President, ROBT, J. HILLAS, Treasurer and Secretary. 


EDWD. L. SHAW, Ass’t Secretary. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


- CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





MASONIC TEMPLE, - - 


Policy a specimen of modern advance. 
All objectionable features eliminated. 





For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpinc, St. Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, 1st Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM. F.NOLKER, Treas. O. K. CLARDY, Sec’'y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern mnegevetiinn 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

C.A. FARNHAM & co., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark. Ala. and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH é& HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


St Louis, Mo. 

Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Ill. 

C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico Bank Bl’k Denver, Col, 


TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





ORGANIZED 1889, 


ener FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R, L, EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, . : $189,429.18 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side Jine, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASss, 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossen Goon, 
of Valentine Kros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Wittiam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac en, Isaac Brandon Bros., 35 broadway, N. Y.; James Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FIVANCE COMMITTEE.—O iver iL joe, Capitalist, Cold Spring Harbor, N.Y.; 

SrerHen H. Mirus, of Stephen H. Mills & Co.; W. R. Busenspark, 40 Wall Street; E. J. 

Carter, 40 Wall Street; B. Spatpi.G pE Garmenpia, of B. Spalding de Garmendia Bros.; 
. Dorson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Kroadway, N. Y.; W. P. 

paneseen, American Forcite Powder Mfg. Co.; ALgyanpRo Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. WALsH, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE (GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, Joszrn L. Parraca, Davip F, Casey, Joun T. Fenton, WILLIAM M. Lar- 
ran, W. K. —. W. B. Lawrence, James Cutten, A. L. Suzsman, H. CoLisran, 
C. M, Pratt, C. SHteLps, Geo. Stewart Smitu, W. R. Busensark, E. J. CaRTER. 
wThe above Underwriters subscribe Five THousanp Dottars each as a maximum Habil- 
ity ready to 1ssue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


Are You Shrewd ? 
Can You Sell Life or Accident Insurance ? 


If your answer be in the affirmative, DON’T FAIL 
to send an inquiry to 


118 COURT ST., LOS ANGELES, CAL. 


_ If you arefworthy, it means MONEY FOR YOU and 
a PERMANENT PROSPERITY FOR YOU. It will cost 
you exactly two cents to get all the particulars regard- 
ing the EASIEST SELLING LIFE AND ACCIDENT" 
POLICIES ON EARTH. 
EXCLUSIVE ISSUES! EXCLUSIVE TERRITORY! 
SUPERIOR CONTRACTS ! 


E. P. JOHNSON, President. J. N. RUSSELL, JR., Secretary. 
THE 


BANKERS ALLIANCE 


IS EIGHT YEARS OLD; has $10,000,000 OF INSUR- 
ANCE IN FORCE; has PAID 1,000 CLAIMS; has NEVER 
HAD A SUIT BROUGHT AGAINST IT; has NO LIA- 
BILITIES; is LICENSED to do business in 23 STATES, 
and is beyond question THE MOST PROGRESSIVE 
COMPANY IN THE UNION!! 

Become acquainted with our REFORMS in Life 
and Accident Insurance and you are CERTAIN TO 
SELL NO OTHER. Address the Secretary. 








GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals or at — several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





MONETARY SYSTEMS OF THE WORLD. 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNII1ED STATES, NEW YORK. 


This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00. 


Address, THE SPECTATOR COMPANY, 
PUBLISHERS, 
98 William Street, New York 
HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA, 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. 








Geo. A. Moors, Pres’t. 
Gro. W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY, 
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The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - - =  PrReEsIpENT. 
ASSETS (Market Values) Jan, 1, 1895............seeeeeees $55,664,388.30 
LIABILITIES N. Y. and Mass. Standard.............0+ 51,813,853.55 
EG Ealiietcccet dean cecheda we oGws eas isu we debate 3,850,534.75 
SURPLUS, by former N.Y. Standard (Am. Ex, 4%% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


In CASE oF Lapse the Policy is contiINVED IN Force as long as its value will pay 
for; or, if preferred, a Paid-up Policy is allowed. 
After the second year, Policies are INCONTESTABLE, and al! restrictions as to rest- 
dence, travel or occupation are removed. 
_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 


Losszs paid immediately upon completion and approval of proofs, 


INSURANCE RIGHTS. 


ALL FORMS OF POLICI8S ISSUED BY THE 


NATIONAL LIFE INSURANGE CO. 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 


Circulars can be obtained from 


J. F. MAKLEY, Gen’L Mer., 
Fidelity and Casualty Building, Cedar St., New York, 


A. B. ROWLEY, GeEn’t AcT., 362 Westminster St., 


and other Agents. Providence, R, I. 


Provident Life and [rust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 

In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





AGRICULTURAL INSURANCE G0, 


WATERTOWN, N. Y. 


Statement, January Ist, 1895. 


ees ais -ceananbovnrsenndeatriuns $500,000.00 
IN lok So os tena keN oe eees 2,268,737.48 
Net Surplus to Policyholders dete aenen 765,435.72 
Net Surplus to Stockholders............ 265,435.72 


This Company issues Fire, Lightning 
and Tornado Policies. 


- 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





QUEEN 


Ins.Co. of America. 
NEW YORK. 


AGENTS WALDLEHT 


OR 


POCKEHT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 





No.1, 9% x43 inches, price, 50 cts. 
No.2,10 x4% = 60 cts. 
No.3, 11 x5 “ TS cts. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Avpress, THE SPECTATOR COMPANY. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
. STANLEY BROWN - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEw York. 








General Manager and Secretary 
Boston, Mass. 











Star Accident Company 
CHICAGO, ILL.. 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888—$45,408 1892—$ 84,423 
185— 1,655 1889—- 70,619 1898— 114,131 
188— 6,265 189-- 65,383 1894-- 71,962 
1887— 24,859 is91— 85,250 189%5— 65,000 

to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 








Agents of all Life Insurance Companies 
Agents of Fire Insurance Companies 
Apents of Accident Insurance Companies, 
Apents of Building and Loan Companies : 


You ALL know some person of your acquaintance who has failed to get 
Life Insurance in Companies that insure only First Class lives. If he is 
insurable (and he is, if not personally diseased), send his name and address to 
the NATIONAL LIFE, of Hartford, Conn., or to one of the 
National’s Agents, and by so doing, you will doubtless be able to increase 
YOUR income, and also assist your acquaintance to obtain what every per- 
son needs, viz.: 





Good Life Insurance. 


ALBERT FRIEDMAN, 
Director of Agencies. 


D. S. FLETCHER, 
President. 





FRANK A. COLLEY, 


General Insurance Agent, 


24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES — 


Essex Mutual Fire Insurance Co., - = Salem, Mass. 


Standard Mutual Fire Insurance Co., - Boston, Mass. 
Central Mutual Fire Insurance Co., - = Boston, Mass 


Long Distance Telephone 3746. 









Hh wy 
ely Company of lew$ok: 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 








WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 
E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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ANOVER FIRE INSURANCE CoO., 


No. 34 PINE STREET, NEW YORK. 





ORGANIZED 1852, 


STATEMENT, JANUARY 1, 1895. 


CTE GPT Gs iias inks cess ccccs cscs cescce coccsecccsewsece cuessesscnnene $1,000,000.00 
SUE Fel TO SRRINIG 5 nce ce cccncsecrocesereccccusesecessancess abbsbnns eta 
I B00 GE CURSE EARNS oon one crcccccncsac scores cunecscssscteaneaonands 190,231.71 
Net Surplus ........-- -------- ---- +--+ s200 0-2 2nee -2nn nnn ene e eee eeeee ones eens 110,146.15 


Total Assets, - $2,245,352.68 
I, REMSEN LANE, President, 


Cuarves L. Ror, Secretary. 
JoseruH McCorp, Ass’t Secretary, 


Howarp P. Gravy, Vice-President. 
Cuartes A. Suaw, Ass’t Secretary. 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY, 
Extract from Statement made January !, 1895. 

I Tiatettrcseta scccnratmposccesiessenarat Badore nile $1,000,000.00 
Ns er EUNOS 00 TONED, C06 ncn ccasccscccenescccens couse cess cquteoae 8,943,639,46 
DE NEB cit cniccncons sndedens son cossénonewnsseedacsusseusaesse - sovesnes 1,811 269.26 
Policyholders surplus ...........ccccece .00. « sencnccecevens cocesces eocces cece 2,811,269.26 

6,754,908.72 


TOSS ASSCUS . 22222 cone eee ee cnn ewe oon ewww cree ween en wenn cee cee wens seeeee 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. EDWARD LANNING, ls eretaries 
HENRY EVANS, Vice-President, WM, A. HOLMAN, 7 . 
CYRUS PECK, Treasurer. R. J. TAYLOR, Manager Loss Department. 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 

C,. H. Dutcner, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 
J. J. McDonatp, General Manager, Geo. E. Kune, Ass’t to General Manager, Western 

Department ; Rialto Building, Chicago, III. 
W. S. Du Vat, General Manager, F. C, Barkman, Ass’t to General Manager Pacific 

Coast Department; 321 Pine Street, San Francisco, Cal. 


RESPONSIBLE ACENTS WANTED. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


Twenty-seven Underwriters have determined to increase their Guaranteed 
Responsibility to all Policyholders to $5,000 each. Other Underwriters are 
becoming interested, and by January Ist, 1896, the Aggregate Guarantee of 
all of the Underwriters will be not less than $200,000, 

Maximum Line Insured on Sprinkler Equipped and Single Tenant Risks 


in Buildings of Superior Construction will be $20,000. 


JAMES M. LEWIS, Attorney-in-Fact. 





RELIABLE AGENTS WANTED 
BY THE 


RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887. 
TO SELL THEIR 


New $10,000.00 Combination Policy 
LIBERAL, PERMANENT CONTRACTS MADE, 


ADDRESS, 


HENRY SPRATLEY, Secretary, 
P. O. Box 953. 287 Broadway, New York City. 





PHC@ENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 





Assets, Jan. 1, 1895, - $10,230,474.50 


Surplus (N. Y. Standard,) - : 567,494.07 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 





MN GMs BD, BODE. goons ecccnecconccoscccucécccstcncccescce $24,252,828.71 
RR ao eS anne eR inlet 22,217,399.94 
@2,035,428.77 


LIFE RATE ENDOWMENT policies are issued at the old life rate premium, 

Annual Cash distributions are paid upon all policies. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Svavens, President, S. F. Trutt, Secretary. 
ALrrep D, Fostksr, Vice-President. Wma. B. Turner, Ass’t Sec’y, 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, rz 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 
CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - 7 = $200,000.00 EACH, 


THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, INB, 





CoRRESPONDENCE SOLICITED. 


INCORPORATED IN 1865. 


rn 
GERMAN 

donald 
INSURANCE COMPANY, 


FREEPORT, ILL. 





Cash Capital..... AEE a eT gr eT eee eee $200.000.00 
Liabilities...... Ie: plan aabuNese eenenewe ee ee eT ae 1,968,833.83 
ee IN Ged ce secssb ehh batne seen eeesscsncnetnonecsaeen 737,597-71 
Es SEE hansccocduscabs xe seedsaeveeesiseend 2,906,431.54 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N, H. 


I $800,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1895..........-......- 951,428.19 
PT senet Naridg wunocs anvaneceshia wanes Chi vedaree lh xcbdivleidthadues 451,147.48 


JOHN C, FRENCH. Pres. N.B HUNT, Vice-Pres, GFO, E. KENDALL. Sec’y 
T, Y¥, BROWN, Agent, 26 Pine Street, New York. 





